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THE WW EER. 


Weather conditions have continued to stimulate retail 
trade in seasonable m:rchandise, part of the earlier unsatis 
factory results being offset by a vigorous demand for winter 
clothing and footwear, while household consumption of fuel 
has revived retail trade, so that coal dealers will not carry 
over as heavy stocks at the end of the season as was indi- 
cated by last month’s business. Nor has the possibility ofa 
strike unsettled confidence in the future ; jobbing and whole 
sale sales of dry goods for the spring trade reaching a greater 
aggregate than last year, and collections are prompt in 
most instances. Manufacturers in most leading industries 
are falling further behind with deliveries, particularly in the 
steel business, while increased capacity has not kept pace 
with requirements, but reports from the woolen mills are 
irregular. As to foreign trade, preliminary statistics of ex- 
ports in January fell short of the month preceding, but prom- 
ise to surpass all records for the corresponding month in 
previous years, while for the last week at this port exports 
were $2,911,396 larger than a year ago, but imports declined 
$1,741,880. Railway earnings in the first week of February 
were 24.5 per cent. larger than in the same week of 1905, 
but prices of securities were somewhat irregular because of 
the firmer money market and heavy new bond issues. Last 
Saturday’s bank statement showed a smaller surplus reserve 
than on the corresponding date in two decades, and gold 
exports to South America this week have further weakened 
the position. Bank exchanges at New York for the week 
were 20.4 per cent. larger than last year, while at other 
leading cities the gains averaged 19.0 per cent. 

Demand for finished steel products is unabated, and, 
notwithstanding the recent large increase in capacity of the 
mills, contracts cover deliveries still further into the future. 
Many plants are compelled to reject new business because 
shipments cannot be made at a sufficiently early date, which 
results in more general distribution of orders and broader 
prosperity for the industry as a whole. Despite the enor- 





mous tonnage of steel rails already under contract, the past 
week has brought out many supplemental orders, and trolley 
In a large measure the open 


lines continue heavy buyers. 





winter accounts for the unsurpassed vigor of the structural 
steel trade, but seasonable contracts now being negotiated 
for spring undertakings show no diminution because of the 
preceding business. Sheets, plates and wire products are 
other features of prominence, and the only quiet depart- 
ments are merchant pipe and old material, which is again 
cheaper. Interest in pig iron has increased noticeably, 
while negotiations promise a very large tonnage within the 
next fortnight. 

Textile mills are in a more satisfactory position, less 
irregularity being noticed in the prices of cotton goods, 
despite the somewhat unsettled market for raw material. 
Trade is still mainly for spot or nearby delivery, and no 
concessions are secured by purchasers. Special trade excur- 
sions have brought a large number of buyers to the job- 
bing centers, and a large aggregate business is transacted, 
although most of the individual purchases are small. 
Liberal purchases of print cloths by the leading Fall River 
interest have established quotations firmly on the basis of 
3% cents, covering deliveries in April. Primary markets 
for woolen goods have felt the effect of last month’s open 
weather, wholesale clothiers operating less freely, owing to 
a belief that retailers will carry over more than normal 
stocks. Some cancellations have also been noted, especially 
in mercerized woolens. 

Domestic hides continue dull and weak. Leading western 
packers ask prohibitive prices, which curtails business, pre- 
ferring to accumulate stocks rather than accept low bids 
made by tanners. Smaller packers a:cept these offers, as a 
rule, which establishes lower quotations, some actual trans- 
actions occurring, although the western hides are consid- 
ered worth about three-fourths of acent more at this season. 
Foreign dry hides are firm, all arrivals being promptly ab- 
sorbed. Leather is dull, because of the unsettled hide 
markets and the announcement that shoe manufacturers are 
supplied for about two months’ requirements. There are 
few buyers in the New England footwear markets and no 
supplementary orders for either fali or spring lines have 
been received as yet, new business being restricted to the 
sampling of eastern jobbers. The recent snowfall reduced 
heavy supplies of rubber overshoes in retail hands, but 
wholesalers still carry burdensome stocks. 

Little of special interest has occurred to influence the 
markets for farm staples, except the publication of the 
official report of exports in January, which showed a total 
value of $96,184,138, against $65,584,617 in the correspond- 
ing month of 1905. The largest increase occurred in bread- 
stuffs, $26,253,717 comparing with $12,440,131. Provisions 
made an unprecedented record of $20,551,215, against 
$13,170,049, and there was also a good gain in cotton as to 
value, $38,991,793 exceeding the amount a year previous by 
about $8,500,000. This was entirely due to the advance of 
$21 50 a bale in average price, as the quantity decreased 
164,328 bales. Quotations altered little during the past 
week, the decline in cotton being checked by the oversold 
speculative position, the better spot demand by domestic 
spinners and more liberal exports than a year ago. Con- 
tradictory reports regarding the possible damage to winter 
wheat had little effect, prices ruling within narrow ranges. 
Receipts of 1,965,197 bushels of wheat at primary markets 
compared with 2,069,995 a year ago, and exports for the 
week from all ports, flour included, were 3,234,180 bushels, 
against only 264,995 in 1905. Interior arrivals of 4,485,366 
bushels of corn compared favorably with the 2,617,022 last 
year, and Atlantic coast exports also showed a good gain; 
4,218,683 bushels largely exceeding the outgo of 2,450,333 a 
year ago. 

Liabilities of commercial failures thus far reported for 
February amounted to $4,400,687, of which $2,354,329 were 
in manufacturing, $1,829,547 in trading and $216,811 in 
other commercial lines. Failures this week numbered 
241 in the United States against 258 last year, and 33 in 
Canada compared with 32 a vear ago. | 
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WEEKLY TRADE REPORTS. 


Boston.—The improvement in trade noticed last week 
has. been partially sustained, though branches directly influ- 
enced by the weather are again quiet. Dry goods jobbing 
houses report an active movement in spring merchandise, 
and in seasonable lines there is a large volume of business. 
Prices are firm, especially on wash fabrics. At first hands 
cotton textiles, while quiet, are quite steady. Men’s wear 
worsted fabrics are firmly situated and have sold freely, 
leading mills having their production practically sold up, 
but pure woolens have failed to meet with much favor. 
Wool dealers are more optimistic, the recent clean-up hav- 
ing removed a large amount of supplies from the market 
that were not selling readily. Pig iron is quiet, with sales 
only in small lots, but the market rules firm. New business 
in finished iron and steel produets is small, but full previous 
prices are quoted in most departments. Spruce lumber is 
firm, with a good inquiry, and considerable business. South- 
ern lumber is in fair demand at strong prices. Hardwoods 
are in excellent request. Footwear is more quiet, as most 
buyers have returned home. Leather is firm, and fairly 
active. Tobaccois quiet. Wines and liquors sell steadily. 
Flour is easy, with transfers confined to small lines. Coarse 
grains have declined, and are in good supply and moderate 
demand. Butter and cheese are firm. Eggs are irregular. 
Ocean freights to United Kingdom ports are easy. Exports 
of grain this week are 536,000 bushels, principally wheat. 
Money is firmer at 44 to 5 per cent. on call and 4$ to 54 per 
cent. on time. 

Worcester.—Notwithstanding w:ather conditions, re- 
tail trade is well maintained. Labor is well employed and 
manufacturers very busy. In all lines of machinery and 
machinists’ tools business continues in unprecedented volume. 
Manufacturers of wire and wire specialties have been rushed 
to keep up with orders, and in several instances have added 
to capacity. Textile machinery manufacturers and maru- 
facturers of card clothing are well supplied with orders. 
Higher prices in muslin underwear do not interfere with 
large spring orders. Textile mills are only fairly busy in 
cashmeres and satinets, but report an active market for cot- 
ton worsteds. 

Philadelphia. —Trade generally continues active. Dry 
goods jobbers and wholesalers report a good business. With 
wholesale notion houses trade is quiet. Advance sales of 
spring goods of millinery are ahead of the same period 
last year. The wool market is irregular. Manufacturers 
have bought some lots as low as 30 and 303 cents, but most 
holders have declined to sell under 31 cents for average 
wools, and choice bright Ohio and kindred wools sold in sim- 
ilar lots at 32 cents. Marufacturers of textilesgenerally are 
well employed, although the manufacturers of ingrain gar- 
. pets find trade unsatisfactory. Business is quiet with cloth- 
ing manufacturers. The leather market is active, but 
scarcity of stock is reported in some lines Glazed kid 
dealers report supplies of raw skin small and prices high for 
the better grades. Manufacturers are working full force and 
look for a continuation of good business. The wholesale 
paper trade is quiet now, but sales so far this year are ahead 
of the same period last year and prices are firm. Wholesale 
jewelers report a larger volume of business than last year. 
The volume of trade in heavy chemicals is normal, with good 
future orders in hand. Manufacturers of paints and dealers 
in painters’ supplies continue active. Manufacturers and 
jobbers of wallpaper report conditions favorable. 

Iron and steel continue in strong demand, though foundry 
and mill iron are somewhat easier. The finished product is 
in good request and railroad work is up to requirements. 
Deliveries are urgently called for and ship yards have con- 
tracts on hand which will keep them occupied throughout 
the year. The coal mines are working to capacity, a large 
amount of coal being stored. Wholesale grocery houses re- 
port a fairly active demand for staples, but purchases are 








only to fill depleted stocks and buying has been light. 
Brokers and commission merchants are doing a seasonable 
business. Tomatoes have held firm. Sugars have been 
moderately active, while syrups and molasses are in fair re- 
quest. A seasonable business is reported in teas and coffees. 
Spirits are in fair demand at slightly advanced prices. 
Whiskeys are selling in small lots, but old goods continue 
scarce. Domestic leaf tobacco iscomparatively quiet, desir- 
able goods are searce and prices continue to advance. 
Sumatra and Havana are selling in fair amounts at ad- 
vanced prices. Cigar manufacturers are doing a large out- 
of-town business. Collections generally are satisfactory. 
Money is easy, call loans being quoted at 44 to 5 per cent. 
and time money at 44 to 6 per cent. 

Pittsburg.—Retail merchants complain of irregular 
business on account of unseasonable weather. Dry goods 
jobbers report a liberal buying movement, principally on 
road orders, and house business is much better. There isa 
steady call for groceries, and hardware is fairly active. 
Hides are slow, sales small and prices uncertain. Lumber 
continues active and prices are firm, as follows: White 
pine $85 to $90, yellow pine $28, and shingles $3.40 to 
$3.50. Window glass is in fairly good demand, some sizes 
being scarce, and prices are well held. Coal shipments for 
the month of January through Lock No. 4 were 18,767,000 
bushels, while the shipments for the same month in 1905 
were only 12,870,000. Ths report of the inspector for the 
First Mining District, comprising parts of Allegheny, Wash- 
ington and Westmoreland counties for 1905, shows that 
district produced 8,092,788 tons, while the Ninth District 
produced 8,684,641 tons, an increase of 1,123,651 tons over 
1904. The Pittsburg Coal Co. reports production in 1905 
of 14,308,574 tons, against 14,132,495 tons in 190}. 

Baltimore.—Manufacturers and jobbers report whole- 
sale trade seasonably active, and collections in most lines 
are good. Dry goods and millinery jobbers are doing a good 
business, a number of buyers from the far South having ar- 
rived in the city, and collections are unusually good. Lead- 
ing clothing manufacturers report sales for the season thus 
far about up to last year’s, though failures are slightly more 
numerous, attributed to the unusually mild winter. Manu- 
facturers of skirts, shirt waists and kimonos are well sup- 
plied with orders, and business in fancy goods and notions 
is ‘improving. Shipments of boots and shoes continue very 
satisfactory, and conditions in this industry are more favor- 
able than for some years past. The better grades of leaf 
tobacco continue scarce, and trading is of light volume, 
with values tending higher. There is a brisk demand for 
harness in all grades, and prices are higher in sympathy 
with the rise in leather and other material. : 

Atlanta.—The volume of business continues large, both 
in purchases for the future and in shipments on orders 
for early spring delivery. Collections have fallen off to 
some extent, due to continued holding of cotton in the 
country, though some customers are taking a little advan- 
tage of this fact in delaying payments. Building operations 
continue active. Warm weather has stimulated sales of 
agricultural implements. Dealers in dry goods, hats and 
shoes report a continuance of satisfactory conditions. 

New Orleans.—Jobbers and manufacturers in all lines 
report the movement of merchandise still large. Sales are 
running ahead of last month and are generally considerably 
in excess of a year ago. Collections are quite good. Retail 
trade isfair. ©ailding operations continue to show a steady 
increase, new buildings authorized being about 30 per cent. 
in excess of a year ago. Plans for a number of new office, 
store and hotel buildings are being drawn and will be open 
for bids shortly. The Dock Board has let contracts in- 
volving an expenditure of about $370,000 for steel sheds and 
new wharves, which will improve the shipping facilities of 
the port. A reduction in grain rates from the extreme 
Northwest has diverted some large shipments of corn and 
flour through this port, and exports of all classes of grain 
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and flour show a heavy increase. There is very little trading 
in rough rice, most of the receipts being for account of local 
mills, but all offerings are taken at full quotations. There 
has been a fairly good trade in clean rice, with prices well 
maintained. The market for plantation sugar has been 
rather quiet, without quotable change; and receipts are light. 
Molasses and syrups also quiet. 

Memphis.—Jobbers in dry goods, clothing, boots and 
shoes report a larger volume of spring business than last 
year, although collections are not quite as satisfactory. 
Manufacturess are busy and all classes of labor steadily 
employed. Considerable building is in progress and several 
large structures are planned to commence in the spring. 

Louisville.—Sales of harness and saddlery exceed ex- 
pectations. Manufacturers of clothing are between seasons; 
orders are light, but collections are fairly good. In hardware 
the records show considerable gains over the same period 
last year, the past week being particularly active. Manu- 
facturers of mantels are doing well and expect a large spring 
demand. In stoves and tinware the volume of business 
continues much greater than for the same period in 1905 and 
more orders are booked for fall delivery than usual. Dealers 
in glass and queensware are busy, sales exceeding expecta- 
tions. Sales of whiskey have shown an increase over last 
year of fully 20 per cent. Collections are generally satisfac- 
tory. There is only a nominal demand for money. 

Cincinnati.—Retail trade shows much improvement. 
Clothing manufacturers are well supplied with orders. The 
wholesale dry goods market is not so active, but there is a 
fair movement for spring trade. The wholesale flour mar- 
ket is extremely dull. The actual business in pig iron is 
small, though numerous inquiries for supplies as far as the 
third quarter are reported. There is a fair demand for 
whiskey, with a steady tone to the market. The provision 
market is strong, with an upward tendency and the general 
movement fair. Wholesale hardware business continues 
good. The paint, oil and glass trade is good and dealers 
in all lines of builders material are busy. 

Cleveland.—Building operations have been affected by 
the cold weather, and the demand for materia] is not so 
active. Retail trade shows some improvement. In dry 
goods, clothing and kindred jobbing lines orders are plenti 
ful for spring delivery. The money market is easy and col- 
lections satisfactory. 

Chicago.—Trade conditions generally have continued 


. satisfactory, but heavier weather delayed building work. 


The automobile exposition attracted wide attendance and 
sales reported approximated $7,100,000. Lower tempera- 
ture has proven beneficial to trade in heavy weight apparel 
and footwear, and retail stocks undergo further diminution. 
Many visitors and country merchants are in the city and 
passenger travel to California and southwestern points is 
very heavy. Wholesale trade makes a very good exhibit, 
the volume of orders having extended in the leading 
staples. House trade is of large volume in dry goods, car- 
pets, furniture, clothing and boots and shoes. Mail orders 
from the interior reflect continued guod buying and advices 
indicate further depletion of winter stocks. Farm reports 
remain good, the growing grain being well protected by ad- 
ditional snowfall. Failures in this district show some in- 
crease in number, but there is no special complaint as to 
collections on local or country bills. 

Manufacturing proceeds steadily and a heavy demand 
for raw material contributes strength to prices. Less weak- 
hess appears in hides, while reports as to tanning and 
leather are favorable. Lumber and other building mate- 
rial are in exceptional request for early use, and more 
activity is noted in woodworking lines, especially at the 
planing and furniture shops. Production of iron and steel 
approaches very closely the limit of capacity, and the sup- 
ply of cars having improved, there is more promptness in 
deliveries. Commitments in structural shapes, plates and 
Wire reach a heavy tonnage. The current active market- 


ing of crops and increasing ship nents of general merchan- 
dise give the railroads an enormous quantity of freight, both 
east and westbound. The movement of grain here is 
7,602,678 bushels, against 8,869,429 bushels last week and 
5,120,363 bushels a year ago. Comparison with last year 
show a gain in receipts of 39 per cent. and in shipments of 
62.5 per cent. Other receipts increased in flour, corn, oats, 
rye, barley, broomcorn, dressed beef, lard, eggs, wool, 
hogs and sheep, but declined in wheat, seeds, pork, cheese, 
butter and cattle. Live stock receipts, 325,493 head, com- 
pare with 361,477 head last week and 329,791 head in 1905. 
Hides received were 2,889,559 pounds, against 3,270,414 
pounds last week and 2,985,534 pounds a year ago. Lum- 
ber arrivals aggregated 28,380,000 feet, against 33,470,000 
feet last week and 22,049,000 feet last year. New building 
permite, $435,000, compare with $998,850 last week and 
$143,200 in 1905, and the sales of real estate were $1,626,- 
492, against $2,613,281 last week and $1,346, 282 last year. 
The di:count rate for choice loans has advanced to 5 per 
cent. More activity gives an encouraging tone to the 
market for high grade bonds. 

Minneapolis.—The movement of merchandise in all 
lines is equal to or greater than for the same period last 
year. Agricultural supplies and hardware have been in 
good demand, and dry goods, clothing and footwear have 
been active, notwithstanding the open winter. Collections 
are good. The lumber situation is strong, although prices 
have been advanced. Stocks are light and the demand for 
building purposes, and especially for boxes, is heavy. Ship- 
ments for the week were 6,592,000 feet, against 4,176,000 feet 
a@ year ago. , 

St. Paul.—Trade conditions are generally favorable and 
aggregate sales make a gratifying showing in comparison 
with previous years. Spring sales of dry goods are con- 
siderably larger than last year. Millinery trade is satis- 
factory and there is a good demand for ladies’ wear. Hats, 
gloves and men’s furnishings trade is active and manu- 
facturers are busy. Footwear manufacturers are well sold 
ahead and have sufficient business in sight to keep ma- 
chinery employed for several weeks. The sale of rubber 
goods has been very satisfactory and harness trade is fully 
up to last year. Demand for machinery is more active than 
usual at this season. The hardware movement is of good 
volume. Wholesale drugs are fairly active. Groceries sell 
freely and prices are steady. Collections are fair. 

St. Louis.—The attendance of personal buyers is in- 
creasing, as the second meeting of the Interstate Merchants’ 
Association has opened, and buyers are here from the West 
and Southwest, as well as Montana. Operations are on a 
liberal scale. Mail orders are also good. All lines are 
active, particularly dry goods, hats, clothing, millinery, 
shoes, carpets, and paints and oils. Hardware, wooden- 
ware, drugs, groceries and farm implements, especially 
plows, harrows and the like, are fairly active. Collections 
are good. Cash and future wheat markets are fairly active, 
with prices lc. to l¢c. higher. The flour market is active 
at steady prices. Spot cotton is in fair demand ‘at a decline of 
tc. Pig lead and spelter is slow and prices barely steady. 
Lumber receipts are light, mainly of contract stock. Build- 
ing materials continue in active demand at strong prices. 
Money is fairly fairly, with discounting of three t») six 
months’ paper at 44 to 5 per cent. 

Kansas City.—The first spring meeting arranged by 
the Transportation Bureau has been a success, bothin point 
of attendance and purchases made. Jobbing business gen- 
erally is in satisfactory condition and ahead of last year. 
Manufacturing plants are busy and the outlook is promis- 
ing. I nplement houses complain of lack of cars for load- 
ing, and the movement of goods is retarded. Collections 
are good. Retail trade is fair. Building permits issued in 
January were 90 per cent. greater than in January, 1905, 
partly on account of the open winter, but principally due to 
the urgent demand for buildings. Money is easy and the 
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demand light. The cattle market had a good week. Hogs 
were in good supply and sharply higher. Sheep came in 
freely and sold lower. Cattle receipts were 41,274 head, 
hogs 50,131 head, and sheep 47,251 head. 

St. Joseph.—Jobbers in dry goods, millinery, hats and 
shoes report a very satisfactory trade in spring and summer 
goods. Manufacturers of men’s furnishing goods and shoes 
are overtaxed to meet the increased demand for their prod- 
ucts. Collections are good. 

Denver.—Trade is in excess of last year and indications 
for spring are good. Collections are fair and a slight im- 
provement is noted in most lines. Building permits are 
heavier than ever before and real estate market is active. 

Portland, Ore.—Both wholesale and retail trade is 
active, aided largely by the open weather and good condition 
of country roads. Shipments of grain and lumber to foreign 
and domestic ports in January were valued at $4,000,000. 
Wheat shipments were 955,859 bushels to Europe and 432,- 
446 bushels to California. The Orient took 45,499 barrels 
of flour and San Francisco 7,000 barrels. Barley exports to 
Europe were 93,021 bushels. Shipments of wheat from 
Portland to all ports since the season opened were 8,260,354 
bushels, compared with 2,523,461 bushels in the same period 
last season. Total shipments of wheat, flour included, from 
Portland and Puget Sound ports for the season are 27,205,- 
847 bushels, about 5,000,000 bushels more than the best 
previous record made in1901 2. Lumber shipments, coast- 
wise and foreign, in January were 20,329,038 feet, of which 
12,446,874 feet were for California ports; shipments in 
January, 1905, were 17,588,486 feet, and in January, 1904, 
13,303,741 feet. Customs collected in January were $76,126, 
the largest since April, 1904. Domestic exports last month 
were Valued at $1,125,393, as against $2,317,857 in Decem- 
ber and $702,369 in January last year. The total pack of 
salmon of the Columbia River canneries in 1905 was 410,041 
cases of an aggregate value of $3,100,000. Real estate 
transfers in January were $1,303,381, and building permits 
were issued to the value of $367,899. 


Trade Conditions in Oanada. 





Montreal.—The recent substantial snowfall will mate 
rially help trade in the country districts, where poor roads 
have hindered traffic. Collections are fair, and fuller returns 
regarding dry goods payments on the 4th inst. show a larger 
proportion of customers’ paper provided for than was antici- 
pated, several leading houses reporting from 74 to 78 per 
cent. Dry goods travelers are pretty well through the main 
spring trip, and the volume of orders is satisfactory. Gro- 
ceries are quiet. The weak market in sugars, noted last 
week, has resulted in a further decline to $4.00 a cental for 
standard granulated in barrels. The quotation for molasses 
has also been reduced 3 cents a gallon, owing to the low 
opening of the market for new crop. Metals and hardware 
continue active, with very firm values in all lines. Orders 
for paints, glass, etc., are being booked in fair volume for 
spring delivery, and ground white lead is quoted higher. 
Hides are again easier by half a cent, and quotations for 
calfskins are also reduced a cent; leather values, however, 
are steadily held. Call money is steady at 5 to 54 per cent. 

Toronto.—There was a slight increase in the volume of 
wholesale trade during the past week. The weather was 
more seasonable and quite a few sorting-up orders were 
received. Hardware is in good demand and metals are 
moving freely. Payments are good, better than anticipated. 

Halifax.—The absence of snow affects lumbering, and 
the quantity of logs brought to the mills for sawing will be 
far below the average th's season. Prices continue firm and 
there is a brisk demand. Building and other outside work, 
however, are active, and there is a ready demand for hard- 
ware. Bank dividends add to the circulation, and money 
is somewhat easier. Prospects for trade are encouraging. 
Collections are improving and failures insignificant. 





“BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,555,311,070, a gain of 20.0 per cent. over 
the corresponding week last year. There is an increase at 
every city, showing a well sustained volume of business 
throughout the country and generally prompt payments. 
Figures for the week and average daily bank exchanges 
for the past four months are compared below for three 
years : 























Five days. Five days. Per Five days. Per 
Feb. 15, 1906. Feb. 16, 1905. Cent. Feb. 18, 1904. Cent. 
DOG . .casne $169.944,990 $130,216.009 +-30.5 $115.948.664 +46.7 
Philadelphia. 124,49',247 110,227,180 -+-12.9 86,534 329 +439 
Baltimore .... 26,006,769 20,855,147 -+-24.7 24,216,577 + 7.4 
Pittsburg .... 48,645,962 44,813,499 + 8.6 30,458,558 -+-59.7 
Cincinnati ... 23,112,350 19,229,950 -+-20.2 22,026,350 + 49 
Cleveland .... 14,349,803 12,857,046 -+11.6 12,174,912 +17.9 
Chicago ...... 199,189,680 167,995,066 ye 86 151,334,609 +-31.6 
Minneapolis .. 14,444,883 12,780,646 13.0 12 745,203 +-13.3 
St. Louis..... 56,594,569 54,260,519 + 4.3 58,412,404 + 6.0 
Kansas City -. 24,370,351 18,067,86 } 46 0 22,524,914 + 8.2 
Louisville .... 14,730,929 13.15°,113 fi 0 12,123,401 -+21.5° 
New Orleans . 21,462,151 17,345,600 23 8 24,880,855 —13.7 
San Francisco 40,520,551 31,645,885 -+-24.9 29,033,662 +39.5 
_ Sn $777,863,325 $653,434,520 +190 $597,419,418 +39,2 
New York.... = 1,777,447,835 1,475,965,372 -+20.4 982,231,332 +810 
Total all.... $2,555,311,070 $2,129,399,892 -+-20.0 $1,579,650,750 +-61.8 
Average daily : 
Feb. to date ..  $519,757,000 $435,552,000 +-19.3 $318,066,000 -+64,2 
January...... 584.577,000 437,867,000 -+-33.5 344,432,000 -+-69.7 
December .... 534.574,000 457,027,000 -++-16.1 324,478,000 +64.7 
November.... 502,484,000 483,032,000 -+- 4.0 319,104,000 -+-57.5 


THE MONEY MARKET. 


Increased firmness in the local market for funds was a 
natural response to the decline in surplus reserves of the 
associated banks to the lowest point for the corresponding 
date in the last two decades. This unusually weak posi- 
tion was due to the combination of expanding loans and ad- 
verse daily balances with the Sub-Treasury. Receipts of 
currency from the interior have also decreased, and a net 
movement in the other direction may soon appear, as prep- 
arations are begun for planting a very large agricultural 
acreage. The situation this week was further complicated 
by exports of gold to South America, while the transfer of 
$2,000,000 to San Francisco at the close of last week will 
figure in this week’s bank statement. Heavier disburse- 
ments of the Treasury, on pension and other accounts, have 
made this factor more favorable to the banks this week, 
but reduced the surplus for the month in the Government 
finances and prevented the éxpected removal of the deficit 
for the fiscal year, which had seemed imminent. If customs 
receipts are maintained by unparalleled imports of merchan- 
dise, it is only a question of a short time when the year’s 
balance will be on the right side. Activity in all branches 
of trade is a factor of great weight in the present money 
market, eliminating the normal excess of available capital 
to a considerable extent, and it is not to be forgotten that 
large operations in securities at high prices and new bond 
issues are financial elements at this time. A latent force is 
the unknown volume of foreign loans outstanding in this 
market. Undoubtedly the amount is very large, and any 
hardening of exchange would quickly result in gold exports 
on the triangular plan, unless Paris rates on London expe- 
rienced a corresponding advance. ‘During the past week 
both these rates declined, leaving the international position 
unchanged. 

Call money ruled somewhat firmer, ranging from 2 to 
to 54 per cent., with 4¢ or 43 per cent the prevailing rates, 
whereas 3? was the usual quotation last week. Time loans 
also stiffened under a better inquiry and lighter offerings, 
54 per cent. being quoted for all periods on best collateral, 
and 54 for accommodation on industrial securities only. A 
good demand continues for commercial paper, chiefly from 
out-of-town banks, while offerings are fairly liberal. Sixty 
to ninety days’ endursed bills receivable and choice four to 
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six months’ single names rule at 4% to 5} per cent., while 
less well known endorsements are quoted at 54 to 6 per cent. 


FOREIGN EXCHANGE. 

Rates of exchange declined early in the week, partly be- 
cause of the lack of inquiry for remittane2, and also because 
of the better supply of bills. Commercial acceptances re- 
flected the steady shipments of cotton and breadstuffs, 
together with liberal exports of general merchandise, while 
finance bills were more abundant. A combination of higher 
rates for time money here and easier discounts abroad had 
much influence, but the relative positions of the international 
money markets were unchanged as to the possibility of 
early gold exports, because there was a corresponding de- 
cline in the Paris cheque rate on London. Later this fall 
was recovered and exchange here declined still further. 
The gold movement to South America cannot be governed 
by quotations for exchange, as shown herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 69 days..... 4.833 ‘ 4.834 4.83 4.83 4.83 
Sterling, sight....... 4.874 4.863 4.86} 4.863 4.863 
Sterling, cables...... SOE snes 4.87 4.873 4.873 4.873 
Berlin, sight ........ 95 jails 95 94.94 94,94 94.94 
Paris, sight ........ 5.153 sadhia *5.164 35.164 *5.16% %*35.163 

*Less one-sixteenth. 
DOMESTIC EXCHANGE. 
Rates on New York are as follows: Chicago, 25 cents 


premium; Boston, 124 cents discount; New Orleans, com- 
mercial 50 cents discount, bank $1 premium; Savannah, 
buying at 50 cents discount, selling at 75 cents premium; 
Cincinnati, 5 cents premium; San Francisco, sight 74 cents, 
telegraphic 10 cents; Charleston, buying at par, selling at 
1-10 cent premium; St. Louis, 15 cents premium bid, 25 
cents premium asked; Minneapolis, 75 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to February lst were valued at £2,087,- 
300, against £780,300 in the corresponding period last year. 
India received all of this. year’s shipments, but in 1905 
£2,800 went to the Straits. New high record quotations 
for silver bullion have been established this week, surpass- 
ing all top figures in over nine years. A steady demand at 
London and limited receipts appear to provide legitimate 
occasion for strength, irrespective of the speculative support 
which has also been in evidence. Daily closing prices here 
and at London were as follows: 


Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ........ 30.62d. 30.62d. 30.56d. 30.564. 30.62d. 30.62d 
New York prices...... 66.00c. ...... 66.37¢. 66.37¢ 6650¢c. 66.50c. 


FOREIGN FINANCES 

A small increase of £529,988 in gold holdings by the 
Bank of England was more than offset by an increase of 
£1,014,000 in loans, making the proportion of reserve to 
liability 45.92 per cent., against 46.14 last week. The Bank 
of France lost 2,300,000 francs in gold and reduced loans 
39,300,000 frances. London trading in American rails has 
continued unsettled, and operations in Kaffir stocks also 
developed much irregularity. Call money at London has 
advanced to 4 to 44 per cent., and time loans cost 3.81 to 4 
per cent. At Paris the open market rate is 2} per cent. 
and at Berlin 34 per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Feb. 15, 1906. Feb. 8.1906 Feb. 16, 1905. 
Gold.owned .......... $117,507.749 $115,355,291 $49,929,525 
Silver owned ... ..... 20,087,340 21,600,181 25,897,473 


A small gain is noted for the week in net gold holdings, 
‘but gross stocks of the vellow metal fell off moderately after 
‘establishing a new high-water mark at $769,115,951 on 
‘February 9. Silver stocks decreased almost as much as gold 
Supplies gained. - The available cash balance is $146,798,475, 
of which deposits in the national banks remain practically 
Stationary at $55,680,757. Regular Treasury operations for 
‘the month thus far show an excess of receipts over ex- 


penditures amounting to $994,041, which makes the deficit 
for the fiscal year to date $2,379,683. 


MONEY IN CIRCULATION. 

Both the aggregate and the per capita amount of money 
in circulation established new high-water marks on February 
1, according to official statistics published by the Treasury 
Department. Ths total rose to $2,680,629,932, against 
$2,671,543,571 a month previous, and $2,569,049,165 a year 
ago. Estimating that the population has risen to 84,077,000, 
there is $31.88 for each man, woman and child. The new 
record was entirely due to the gain of about $28,000,000 in 
gold certificates, almost every other item of the statement 
showing more or less loss. The decrease in United States 
notes amounted to more than $5,000,000, in silver certificates 
nearly $4,000,000, and about $3,000,000 each in bank notes, 
standard silver dollars and subsidiary silver. Including 
money in the Treasury the total for the whole country is 
$2,998,471,555, against $2,992,758,207 a month ago, stocks 
of gold coin and bullion being $1,423,220,213. 

NEW YORK BANK AVERAGES 

A very weak exhibit was made by the associated banks 
last Saturday, the surplus reserve being practically cut in 
half, and falling to a point scarcely more than 50 per cent. 
of the amount held a year ago, while compared with the 
surplus reserve at the corresponding date in 1904 the pres- 
ent figure is only about one-quarter as large. The only 
item in last week’s statement that did not decrease was the 
amount of loans, which rose slightly above the total deposits, 
whereas at this time last year deposits exceeded loans by 
more than $60,000,000. Loss of cash is explained by pay- 
ments into the Sub Treasury of balances held for interior 
correspondents on account of the 5 per cent. bank note 
fund for redemption purposes, which have been very heavy 
since the money market resumed a more normal position. 
As deposits were little altered, the decrease in specie and 
legal tenders about equalled the loss in surplus reserve, 
which is now so low that another similar statement would 
almost reach the limit legally prescribed. As the past week 
has witnessed an outgo of gold to South America, any ma- 
terial movement to Europe would carry the surplus too low, 
unless receipts from the interior expanded more rapidly 
than has recently been the case, or loans contracted sharply. 
bi last statement compares in detail with earlier dates as 

ollows: 











Week’s Chan zes. Feb. 10. 1996. Feb. 11 1905 
re Ine $4,632,100 $1,061,997,200  $1,142,106,100 
Deposits ......... Dee. 452,200 1,060,950,900 1 202,972,300 
Circulation....... Dee. 529, 100 51,449.800 43,025, 100 
SOUS conve ccces Dec. 1.597,600 190,894,500 222,571,000 
Legal tenders .... Dec. 3,699,500 80,236,800 89,209,000 

Total cash...Dec. $5,297,100 $271,181,300 $311,780,000 
Surplus reserve.. Dec. 5,184,050 5,943,575 11,036,925 


Non-member banks that clear through members of the 
New York Clearing House Association report loans, $138,- 
944,300, an exnansion of $1,689,600 ; deposits, $149,114,600, 
an increase of $2,098,300; deficit below 25 per cent. cash to 
deposits, $4,692,450, against a deficit of $4,887,375 in the 
preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $115,176, exports 
$1,452,845; gold imports $49,906, exports nothing. Since 
January 1: Silver imports $347,924, exports $8,304,264; gold 
imports $238,768, exports $1,053,975. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 241, 
against 229 last week, 263 the preceding week and 258 the corresponding 
week last year. Failures in Canada this week are 33. against 29 the pre 
ceding week and 32 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 















































Feb. 15, 1996 ||Feb. 8, 1906.||Feb. 1, 19(6 |/Feb 16, 1905. 

Over Over Over Over 
Bh. Gasuiideeuns 19 81 25 80 38 107 27 92 
I elk S 23 71 18 68 15 77 21 70 
, Saar 29 67 24 61 26 61 33 65 
WH 4h abaéis+kce 8 22 3 20 6 23 38 31 
United States....| 79 | 241 70 | 229 85 | 268 89 | 258 
Canada .......... 7 33 10 29 5 27 6 32 
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GREAT BRITAIN’S FOREIGN TRADE. 





There has been in recent years a marked revival of 
interest among the nations of the world in international 
trade. Theeffort to effect greater sales abroad is constantly 
being made and the competition between leading nations is 
becoming more and more active. Jealous eyes are turned 
toward the enormous foreign trade of Great Britain, but 
the trade of that nation continues to expand. The cost has 
been great in effort and in capital outlay, but the return 
grows constantly. Detailed reports for the past year show 
that the whole external trade of the United Kingdom in 
1905 amounted to £973,101,390, or £51,047,441 more than 
in 1904. Of this increase, £43,260,000 was due to greater 
volume of business and £7,786,000 to a difference in prices 
between the two years—that is, in 1905 average prices were 
relatively higher than in 1904. The increased total of 
exports is almost wholly in quantity, being £28,790,000 as 
to quantity and only £522,000 due to higher prices, although 
in the case of foreign and colonial goods re-exported the 
division is more nearly equal, the increase in the total of 
those being £5,370,000 as to quantity and £2,124,000 as to 
price. The conclusion deducible for this is the interesting 
one that while imports bave risen materially in price, ex- 
ports, especially of home products, have risen scarcely any. 
This is true as to the comparison of 1905 and 1904; also as 
to the comparison between 1904 and 1903. 

Of the total British exports of £330,000,000, the largest 
item is cotton piece goods, £70,817,032; next comes coal 
and coke, £26,061,117; machinery, £23,267,621, and mis- 
cellaneous, £21,023,347. The three lines of cotton piece 
goods, machinery and raw fuel form 36 per cent. of the 
total exports. Turning to imports with this thought in 
mind, it is shown that of the total £565,000,000, food of all 
kinds (of which more than one-fourth is cereals) form 
£232,000,000, or 41 per cent., and raw materials and articles 
partially manufactured, £188,000,000, or 33 percent. In 
imports the largest values are cereals, raw cotton, butter 
and cheese, raw wool, wood, bacon and hams, sugar and 
manufactures of silk. In exports the largest values are 
cotton manufactures, coal and coke, machinery, iron and 
steel manufactures and linens. About £19,500,000 went 
out in food, of which over a fourth was fish, and drink and 
tobacco, but grain and flour figured at £2,800,000 only. 
Lumping together articles wholly or partly manufactured, 
the United Kingdom sent out in 1905 a little under 
£275,000,000 and imported a little over £144,750,000. The 
largest single item of manufactured imports, after silks 
already mentioned, is metals and products therefrom, which 
form 26 per cent.; in manufactured exports, next to textiles, 
are articles of metal which form 25 per cent. 

Having referred some weeks ago to the great activity in 
shipbuilding in the last two years, it is of interest to note 
the export figures on ships. New ships figure as £5,429,000 
in 1905 exports, an increase of £1,264,000 in quantity value 
over 1904, and of £1,530,000 over 1903. But there was a 
decline in price of £90,000 in 1904, and of £290,000 in 1905, 
the comparison in each being with the prices of the last 
year previous. Specie and bullion, which are not included 
in the main figures as above dealt with, show in 1905 an 
importation of £51,550,909, and an exportation of $45,391,519. 
The process of subtracting the one from the other is far 
from agreeing in results with the difference between mer- 
chandise imports and exports, which again demonstrates 
that the settlement of international trade balances is not 
effected in the simple manner of shipping gold to the 
creditor country to cover the difference. The determining 
factor in all foreign trade, as in domestic trade, is the gain 
derivable from the exehange of things. There are no ad- 
vantages of svil, natural deposits, geographical position, or 


disposition and energy in a people that can serve as a per- 
manent deposit upon which to bank. In the absence of 
further figures, it is safe to assume that the bulk of the silks 
imported into Great Britain came from the Orient and the 
bulk of the cotton piece goods exported went thither. The 
bulk of the raw cotton whick went into the cotton piece 
goods was first sent to Great Britain from the United States. 
Conditions may change so that there may be no intervention 
on the part «f Great Britain, but not because we are the 
heirs of the ages and altogether the greatest nation on the 
globe; we shall get it by meeting the trade requirements 
and offering better trade inducements than can be offered 
by any other nation, and in no other way. 





INCREASING GOLD OUTPUT. 





As new high records were established in almost every de- 
partment of business activity last year, it was almost inev- 
itable that the world’s monetary standard should also be 
augmented, even at an increased cost of production, if nec- 
essary. In fact, some writers have claimed that the higher 
prices for securities and commodities were due to the larger 
output of the circulating medium. It is immaterial whether 
it is a case of cause and effect or merely a simultaneous ex- 
pansion of activities, but it is interesting to study this addi- 
tional evidence of the unprecedented vigor of the year 1905, 
which was presented at great length in the Financial 
Chronicle last Saturday. The statistics are fairly complete, 
considering the proximity to the end of the year, as it is too 
early to secure returns from some distant sections. On this 
account several of the reports are approximated, notably 
Russia, where unsettled conditions seem tv warrant the con- 
clusion that the yield fell short of the previous year’s output. 
Owing to the large margin above its nearest competitor in 
1904, Russia has undoubtedly maintained its position as 
fourth in the list of gold producing nations, although the 
estimated quantity of 1,100,000 ounces may not improbably 
prove excessive. Exact statistics are supplied for the three 
leading producers, and these figures furnish all the infor- 
mation essential for an investigation of the subject. 

Africa, of course, resumed the lead after the period of 
light production caused by the Boer war. This fact was 
known some time ago, owing to the method ‘of issuing 
monthly statements, but it is not generally appreciated that 
the record of 5,494,473 ounces yielded by African mines in 
1905 was greater than the output of the entire world in any 
full year prior to 1889. This vast quantity of gold repre- 
sents a value of $113,580,646, indicating that every effort 
has been made to recoup the losses of the war years. South 
African development has progressed rapidly of late, not 
only in gold mining, as statistics of exports of machinery 
from this nation will show, but in the Witwatersrand mines 
the special feature is undoubtedly the admission of Chinese 
labor, which was found necessary because of the diversifica- 
tion of industry under new conditions. Natives found other 
employment more attractive, and at the close of 1905 only 
80,954 Kaffirs were at work in the mines, while Chinese 
coolies numbered 47,218, a total of 128,172, against only 
99,636 a year previous. Owing to the recent election suc- 
cesses of labor or Liberal candidates in the mother country 
there is some uncertainty regarding further legislation on 
this subject, and students of economics will watch with 
especial interest the result, particularly in the United States, 
where the problem is now occupying the attention of 
thoughtful men. That the introduction of Chinese labor 
was profitable to the Rand mines is evidenced by the report 
that 42 out of 63 were on the dividend list in 1905, with 
earnings of about £5,000,000, whereas only 32 mines paid 
dividends of £3,881,847 in the previous year. 

This country has again wrested second place as a gold 
producer from Australia, although falling far behind Africa 
with an output of 4,219,280 ounces, against 4,155,138 for 
Australia. The latter country showed a small decrease 
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compared with the previous year, although surpassing all 
other records, except that of 1903. The gain in the United 
States lifted its output far above that of any earlier year, 
and, with Africa, supplied the high record of 1905, as most 
other nations, except Mexico, reported a smaller yield than 
in 1904. The new high record established by Mexico is 
readily explained by the phenomenal advance in price of 
silver to the maximum point for the past nine years. As 
the two metals are found together in the Mexican deposits, 
it follows that an incentive to get out silver would stimulate 
the production of gold. This factor was also an element in 
the United States, although the most noteworthy gain was 
made by Alaska, where 708,700 ounces of gold were secured, 
against 443,139 in 1904. Colorado maintained its position 
as the principal gold producing State, as shown in the fol- 


lowing table prepared by the Director of the Mint: 
1905 —1904 











—-- 





caine 


Fine ozs. Value. Fine ozs. Value. 
NY 5 dd tala tow bales 1,225,500 $25,333,300 1,180,147 $24,395,800 
a eee 846.688 17 502,600 918.873 18,994.800 
AR RR a 708,700 14,650.100 443.139 9.160.500 
South Dakota. .......... 336.285 6,951,600 339.815 7,024,600 
Montana 245,000 5,064.600 246,606 5,097,800 
PD nwkidedswine siete 212.000 4,382. 400 161 761 3,343,900 
SD sh inddbuneine dikdaceme 225,000 4,651,206 203,902 4,215,000 
SS 227,363 4,700,000 208,390 4,397,800 
SG GA ehas Su oak wien ok 75,000 1,550,400 72,742 1,503,700 
I i il i ae ii 63,863 1,32",200 63,366 1,309,900 
New Mexico ... 2... cccec 20,000 413,470 18,475 381,900 
Washington ............ 17.842 368,800 15,862 327,900 
Southern States ........ 13,733 283,800 18,493 382,300 
Other States...... 2,306 47,700 909 18,800 











a 4,219,280 $87,220,100 3,892,480 $80,464,700 


As the United States has not been called upon for any 
considerable exports of gold, partly owing to favorable 
balances on merchandise account, but more because of 
heavy lending of European funds in the New York money 
market and international exchange operations, including 
bond purchases and investments in American industrial 
undertakings, the stock of gold has increased rapidly. In 
Government vaults alone the holdings of gold have risen to 
the unsurpassed total of $769,115,951, while the amount in 
circulation is above all previous records, and the total 
amount of money in the hands of the people has reached the 
phenomenal sum of $31 88 for each man, woman and child 
in an estimated population of over 84,000,000. To no small 
degree is this high average due to the increased yield of the 
gold mines, while the fairly firm rates prevailing in the 
various money markets indicate that the demand has kept 
pace with the growing supply, evidencing unprecedented 
activity of trade. 


COAL TRADE OF THE WORLD. 


Conditions governing the coal mining industry are so very 
different in the various nations producing this fuel in large 
quantities that any comparison must be misleading, unless 
all the factors are taken into consideration. Nor is the 
matter of exports really significant, owing to the wide 
difference in cost of production, and the extent to which 
home requirements call for a larger or smaller proportion of 
the yield. The length of time that deposits have been 
worked, the accessibility of the mineral, and the quality of 
the coal also figure in the discussion prominently. The 
London Iron & Coal Trades Review has issued the following 
statement showing the quantity of coal annually produced 
per worker, based on official reports issued by the various 








countries : 1904. 1900. 1890. 
Tons. Tons Tons. 

TIEN. cnsesccsccnnnessesseuccevess 563 537 443 
PINOT TRON. 0 cc owcccccnccvccecccesees 279 296 297 
RT «. Cv ccvccccsccdsvencescesesesen sve 248 264 268 
DD ceccdikbetnacenns ceevtveoessaessenet 209 206 216 
SE once cnn enesssetecebnesneseseseed nes 170 177 174 
DEE cpuévencwscenveswésedsoidedeecéodte 151 137 119 
iid tadenesivetenne ceneneedtedertesnee> 141 131 125 
DL dunedusenedoustetsobbsveede seers 178 163 183 
SE >. cae eedekdbsbenewladss onalgectons 117 106 123 
British India....... did: cami endihenmenens 89 69 66 
Australian Commonwealth .............---. 414 454 295 
oi otis acces dbaniehedeeetomes 468 445 345 
EE nihil ahi ne in bhinehe bape nme aun 175 76 140 
Oe GOO MNO ods oc a hcccsdnseccce cece 80 51 76 


As might be expected, the United States is far in advance 


of its nearest competitor, while New Zealand and the Aus- 
tralian Commonwealth are far ahead of the United Kingdom, 
which stands fourth in the list. Yet these figures by no 
means determine the market price, largely owing to the 
difference in wages, which are, as in the case of almost 
every industry, higher in the United States than elsewhere. 
Moreover, in the last few years this nation’s activity in the 
leading branches of manufacture has been so great that 
outside customers received scanty attention. In regard to 
the enormous quantity of fuel used by the ocean transport- 
ing lines, the supremacy of Great Britain on the seas and 
the close connection between its steamship lines and coal 
mining interests handicaps competition from other countries, 
coal being frequently transported to other nations for the 
refilling of steamships for their return voyage. 

In this connection the monograph just issued by the 
Bureau of Statistics of the United States Department of 
Commerce and Labor provides some interesting comparisons 
showing the importance of the various nations as exporters 
of coal. The United States now holds third rank among 
the nations as an exporter of coal, although she holds first 
rank as a producer of this article. The United Kingdom 
and Germany are larger exporters of coal than the United 
States, but the growth in our coal exports in recent years 
has been more rapid proportionately than that of other 
countries, and suggests still further possibilities in the distri- 
bution to other parts of the world of our supplies of this 
article, which far exceed those of any European country, or 
probably any country of the world exeept China, whose coal 
fields are as yet undeveloped. Exports of coal, exclusive of 
coke, from the United Kingdom in 1904 were 46,000,000 
tons, against a little less than 32,000,000 tons in 1894, and 
from Germany in 1904 were about 18,000,000 tons, against 
approximately 10,000,000 tons in 1894. The United States, 
as above indicated, ranks next with 9,000,000 tons in 1905, 
against a little less than 4,000,000 in 1895. Belgium ranks 
next as a coal exporter with 5,000,000 tons in 1904, against 
a little less than 4,500,000 tons in 1894. Japan follows Bel- 
gium in rank as a coal exporting country with a little less 
than 3,000,000 tons in 1904, against 1,250,000 in 1894. From 
the Australian Commonwealth the exports of coal in 1904 
were a little over 1,500,000 tons; from Canada, about 
1,500,000 tons; from France, in the same year, 1,000,000 
tons, and from Austro-Hungary a little less than 1,000,000 
tons. Many of these countries, however, while they export 
certain quantities of coal, are large importers of that article. 
Germany, for example, while exporting about 18,000,000 
tons, imported in 1904 about 8,000,000 tons, while Belgium’s 
imports of coal are over one-half as great as her exports of 
that article. Japan in normal years imports but small 
quantities, though her imports of coal during recent years 
have been very large, being' especially for the use of her 
war vessels. 

The coal exported from the United States goes chiefly to 
the nearby countries, but is beginning to find its way to 
other parts of the world. Of the $31,215,628 value of coal 
and coke exported from the United States in 1905, as shown 
by the Department of Commerce and Labor through its 
Bureauof Statistics, $17,867,964 was bituminous c val, $11,104, - 
654 anthracite coal, and $2,243,010 coke. Of the $18,000,000 
worth of bituminous coal exported last year, $11,500,000 
value went to British North America, and ofthe $11,000,000 
worth of anthracite coal exported nearly all went to British 
North America, the total to other parts of the world being 
less than $200,000. Mexico is the next largest customer for 
American coal, the value of coal exported to that country in 
1905 being a little less than $3,000,000 and practically all of 
it bituminous, the value of anthracite being but $8,498. 
Cuba is next in importance as a consumer of American coal, 
the value exported to that island in 1905 being, of bituminous, 
$1,487,776, and of anthracite, $121,117. Other West Indian 
islands took a little over $800,000 worth, almost exclusively 
bituminous. The shipments to Europe in 1905 were 
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$308,624 in value, distributed as follows: To Italy, 
$187,339; to France, $12,700; to Germany, $9,483; to 
Belgium, $4,926; and to other Europe, $94,176. Comparing 
conditions in 1905 with those of 1895, it may be said that the 
exports from the United States to British North America of 
bituminous and anthracite coal combined were, in 1895, but 
3,000,000 tons, against nearly 7,000,000 in 1905; to Mexico, 
104,000 tons, against 927,170 in 1905; and to Cuba, in 1895, 
348,000 tons, against 564,385 tons in 1905. To Porto Rico 
the shipments in 1895 were 34,000 tons, and in 1905, 63,133 
tons. 

The comparatively limited area of distribution of American 
coal exported, confined as it is almost exclusively to the 
adjacent countries of Canada, Mexico and Cuba, suggests an 
inquiry as to the area of distribution of the large quantities 
of coal exported from the United Kingdom, a quantity about 
five times as great as that exported from the United States 
and valued at $120,000,000. Of the 47,000,000 tons of coal 
exported from the United Kingdom in 1905, aside from that 
furnished to steamers engaged in the foreign trade, 7,500,000, 
speaking in round terms, went to Germany, 6,500,000 to 
France, about an equal quantity to Italy, alittle over 3,000,000 
to Sweden, 2,500,000 to Russia, nearly 2,500,000 to Spain, 
2,290,000 to Egypt, a little less than 2,000,000 to Netherlands, 
1,750,000 to Argentina, 1,000,000 to Brazil, 500,000 to Chile, 
and 333,000 tons to Uruguay. 

It is proper to add that the above figures relating to coal 
exports do not include coal supplied to vessels engaged in 
the foreign trade, which in the case of the United Kingdom 
amounted in 1905 to over 17,000,000 tons, and in the case of 
the United States to about 5,000,000 tons. 

The coal production in the principal coal-producing coun- 
tries of the world was in 1904, the latest available year, as 
follows: United States, 314,563,000 tons ; the United King- 
dom, 232,428,000 tons; Germany, 118,907,000 tons; France, 
33,303,000 tons; Belgium, 23,135,000 tons, and Japan, 
9,701,682 tons, the quantities in each case being long tons of 
of 2,240 pounds each. 


RAILROAD EARNINGS. 


Railroad earnings for the first week of February are 
$5,256,384, and they show the remarkably large gain of 24.5 
per cent., but a year ago earnings of many roads were con- 
siderably reduced because of severe weather, while this year 
trade has been very active and the movement of general mer- 
chandise unusually large, with little interference from winter 
storms. Earnings were large in January, but the improve. 
meut in February promises to be much more marked. In the 
following table earnings of roads reporting for the first week 
of February and of the same roads for the corresponding 
period in January are compared with last year; also earnings 
of leading systems reporting for January and the two pre- 
ceding months: 


——-Gross Earnings-—_, Per 

1906. 1905. Cent. 
Feb., l week... $5,256,384 $4,222,990 Gain $1,033,394 + 245 
Jan., lweek.. 6,044,100 9,612,355 Gain 431,745 + 7.7 
January ...... 45,526,114 38,691,058 Gain 6,835,056 + 17.7 
December .... 48,971,521 46,496,284 Gain 2,475,237 + 5.3 
November ... 50,800,498 47,587,492 Gain 3,214,006 + 6.8 


The classified statement for January, published for the 
first time this week, shows where the improvement reported 
for that month is most marked. The statement is as yet 
only partial, but many leading systems in all sections of the 
country are now included. Total gross earnings of United 
States roads reporting are $45,526,114, a gain of 17.7 per cent. 
over January, 1905. The Trunk lines, now including New 
York Central, Southern and South Western rdads, and the 
two Pacific systems, Great Northern and Northern Pacific, 
lead in the percentage of gain, the increase being notably 
large on the last mentioned roads, but the Central Western 
roads also report a good gain. ll of this is in part a reflex 
ofthe weather conditions in January, though in January, 
1905, there was a gain of 5.1 per cent. over the corresponding 


month of the preceding year. The classified statement is 
printed below, the mileage included in each group both years 
being shown. 











-—Mileage—~. -—-Gross Earnings— — Per 

January. 1906. 1905. 1906. 1905. Cent. 
Trunk, Eastern.... 3,490 3,422 $7,185,768 $6.044.458 -+18.9 
Trunk, Western... 6,602 6,592 4,942,490 4,526.2909 + 9.2 
Central West...... 5,192 5,214 5,121,056 4,666,464 + 9.7 
Southern. ......... 13,621 13,270 9,865,198 8,265,415 -+-19.4 
Southwestern ..... 16,149 15,564 10,252,879 8.898.295  -+15.2 
PD htt iccennas 11,028 10,885 8,158,723 6,290,136 -+-29.9 
U. S. Roads .... 56,992 54,954 $45,526,114 $38.691,058 -+17.7 
Canadian ......... 8,568 8,332 4,409,000 3,246,000 +35.8 
Mexican .......... 3,023 2,790 2,338,957 2,015,122 -+16.1 
Total .......... 67.682 68,076 $52,274,171 $43,952,180 -+-18.9 





BRITISH TRADE IMPROVEMENT CONTINUES. 


[From our regular Correspondent at London. ] 

Election excitement had a bad effect upon the general 
trade of the country, although the indications are that the 
falling off is only temporary. In textiles the upward move- 
ment continues, both the cotton and wool trades being still 
extremely ac tive, butin the iron and steel trades there has 
been a little hesitation as regards new orders, and prices 
have accordingly remained barely steady. There is a fairly 
strong disposition to invest in stocks, as is shown bv an in- 
crease in the number of new companies which have lately 
appealed to the public for capital. One of the features of 
the present revival is a boom in the building of new cotton 
mills in Lancashire. Weather conditions have been bad for 
farmers, heavy rains preventing threshing and other work. 

Large arrivals of wheat from Argentina have depressed 
prices, although they are still fairly well up to the average. 
The imports for the past 22 weeks amount to 10,250,000 
quarters, as against 8,250,000 during the same period last 
year, and the average price 29 shillings per quarter against 
30 shillings. Everything indicates that foreign crops will 
be big, France, Holland, Belgium and Germany sending 
more favorable weather reports and advices from Argentina 
showirg an estimated yield of grain the heaviest on record. 
In Australia climatic conditions for harvest operations have 
been favorable, and the only quarter from which the reports 
are not satisfactory is India. 

The latest news as to the total cotton crop has had a good 
effect upon the spinning and weaving trades, as fears of a 
shortage have vanished and anxiety as to the future has 
almost disappeared. Increased buying has kept up the 
price of theraw material despite an abundant supply, afeature 
which is rather remarkable, considering that there is at 
present a stock of American cotton at Liverpool nearly 
double what it was at the same time two years ago. The con- 
tinued success of the cotton spinning and manufacturing 
companies of Lancashire is strengthening confidence, and 
new plans for increasing the number of mills are still in 
progress. There has been a good deal of buying for India. 
lately, and cloth weavers are enjoying exceptionally good 
times in consequence. Future orders are also coming in 
fast, the position of the cotton trade as a whole being 
exceedingly promising. 

Prices of wool are still going up, the recent auctions lead- 
ing to such keen competition that a rise of fully five per 
cent. was registered. Manufacturers generally are work- 

ing overtime, spring orders being plentiful and the pros- 
pects considered good. The demand from South Africa, 
Australia, and India continues brisk, business in the hosiery 
and cloth trades being as active as manufacturers could 
wish. Prices all round are going up and there is every in- 
dication that even the present high rates for the raw ma- 
terial will be materially increased. 

There has been a temporary lull in the demand for iron 
ore and prices have slightly fallen, but everything points to 
an early return to active buying. An enormous number of 
contracts have been put out, and steel makers in particular 
will soon have to replenish their supplies of hematite. Ship- 
building has fallen off somewhat, but in other directions the 
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demand both for iron and steel is sustained, with prospects 
for the future very satisfactory. Large orders for loco- 
motives for home as well as foreign account have been 
features of the month, the South American republics 
especially proving excellent customers The mild weather 
is causing an early demand for spring goods, motor builders 
are working at full pressure, and cycle makers in some 
districts cannot keep pace with the orders. General and 
electrical engineers have also good orders on hand, while in 
the tool trade some fear is being felt as to the effect of the 
impending new Swiss and German tariff. There is a ten- 
dency to higher prices. Plenty of inquiries are coming for- 
ward from the Colonies, and trade improvement seems to be 
pretty generalallround. A disquieting feature is the wages 
question, the men not being satisfied with recent advances 
and a feeling obtaining in labor circles that the present 
profits are not being equitably distributed. 

There has been a falling off in coal exports to Germany 
and the fuel trade has accordingly suffered a slight relapse, 
with prices practically lower. The shipping trade is steady, 
freights exhibiting a great improvement as compared with 
the condition at this time last year, and recent combina- 
tions of ship owners have had the effect of keeping quota- 
tions firm. There have been large importations of coke 
from the continent at prices which undersell the British 
product. In the hop trade the demand has gone up and 
full rates are obtained. Business in leather has been brisk, 
prices having advanced. Large arrivals of bacon and 
cheese are keeping down quotations, but in most cases the 
items in the provision market are quoted at increased rates. 





THE SOUTH AFRICAN RAILWAY UNION. 


[By our regular Correspondent at Johannesburg. } 

During the period of business depression it is only 
natural that members of the commercial community should 
have turned their attention to large intercolonial questions, 
upon the solution of which so much of their future prosperity 
depends. It has already been reported that the negotia- 
tions between London and Lisbon regarding a modification 
of the modus vivendi under which Delagoa Bay enjoys a 
railway rates preference are reaching a conclusion satisfac- 
tory to Natal and Cape Colony. 

The High Commissioner has published a dispatch dealing 
with the question of railway unification in South Africa. 
Lord Selborne’s idea is not new, but it is now for the first 
time the subject of a masterly address. The question of 
railway policy is fated more than any other to influence for 
harmony or discord the relations of the various South 
_ African colonies, and, recognizing this and also the evils 
which must arise from a perpetuation in a more aggravated 
form of existing friction, His Excellency has set forth 
weighty reasons why the different railway systems should 
be amalgamated under one general control. Industrially 
and commercially, South Africa, he contended, is one 
whole, and unless the railway question is amicably settled 
and unless causes of conflict now so pronounced are removed, 
he foresees financial and economic troubles for the British 
colonies, since future railway development, especially in the 
Transvaal, must increase the present friction. 

Into the details of Lord Selborne’s scheme it is not 
possible to enter here. The High Commissioner merely 
Stated his case from the broad point of view, but even that 
will be sufficient to raise a controversy throughout South 
Africa. The call to debate has, in fact, already sounded ; 
but months must elapse before the peoples and parliaments 
an properly digest the material set before them. Earnest 
and deliberate consideration is required of them, for, to 
quote the letter itself, ‘‘it is probably not an exaggeration 
to say that on the manner and spirit in which the peoples 
and parliaments of South Africa handle this railway ques- 
tion depends the final answer to the larger question 








whether South Africa is to contain one great united people 
or a congeries of separate and constantly quarreling little 
States.” | 

Briefly, the High Commissioner suggests that the railways 
of the different colonies should be united and governed by 
a council composed of representatives elected by the legis- 
latures of South Africa; the routine work to be carried out 
by a permanent commission responsible to the council, and 
local interests safeguarded by local advisory councils. The 
advantages of such a unification would undoubtedly be 
great. ‘‘On the uniform and harmonious administration of 
its railways the prosperity of South Africa very largely 
depends, and yet uniformity and harmony are under present 
circumstances impossible of attainment. In all questions of 
policy each administration is now forced to subordinate the 
general interests of South Africa as a whole to the revenue 
needs of its own State.” Therein lies a great difficulty. 
The coastal colonies—two British and one Portuguese— 
look to the profitable working of their railway systems 
(which largely depend upon the traffic of the Transvaal and 
the Orange River Colony) to save them from financial em- 
barrassment. While the Transvaal and the Orange River 
Colony depend on the railways from the coast for the 
development of their trade and a diminution in the present 
high cost of living, the Cape and Natal have a number of 
unprofitable braneh lines. This is very different from the 
condition of affairs in the Transvaal, and the construction 
of the new line to Delagoa will make the Transvaal still 
less dependent upon its sister colonies. 

In short, difficulties are to be met with at every turn, and 
Lord Selborne himself points them out. There are difficul- 
ties arising from the disturbance of vested interests; those 
of adjusting financial positions and those attaching to 
administration and control of so large and scattered a 
system such as the united railways would be. The question 
also arises as to whether the Portuguese Coast Railway 
should be incorporated, Lord Selborne personally answering 
in the affirmative. None of the difficulties, however, seem 
to His Excellency to be impossible of solution by wise and 
prudent statesmanship. Consequently he proposes, if the 
general consent of the colonies be obtained, that the whole 
question shall be submitted to a general South African con- 
ference and after that to a special committee, supposing 
fundamental principles be agreed upon. Then, of course, 
any scheme which might be drafted would require the 
approval of the different legislatures. 

These, broadly, are the proposals now published as a basis 
for discussion. Already assurances have been given by the 
Cape and Natal that the question shall be put before the 
respective parliaments, and beyond that no step will be 
taken for the present. Natal, however, contends that 
harbors should not be disassociated from railways, and that 
obviously introduces another complication. 





TRADE NOTES. . 





Foreign Trade at New Orleans.— There were un- 
usually heavy shipments at New Orleans in January, the 
total value of all exports to foreign countries in that month 
being $20,597,783. This is a new record forthe port. While 
cotton is the chief article of export, the value in January 
being placed at $11,000,797, shipments this year show a de- 
crease of $377,141, compared with January last year. The 
larger movement abroad was therefore in other products. In 
corn, shipments abroad in January were valued at $3,547,780, 
an increase of $1,053,838; in flour, $937,554, an increase of 
$845,734; in wheat, $101,900, against nothing a year ago 
and tobacco, $33,244, an increase of $19,967. The value of 
trade with Porto Rico daring January was $385,497, against 
$314,397 in January 1905. These amounts are not included 
in statement of exports. Exports at New Orleans for Janu- 
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ary in comparison with the same month in nine previous 
years compare as follows: 


January, 19°6..........$20,597,783 January, 1901..........$17,462,451 
January, 1905.......... 17,748,178 January, 1900.......... 12,937,204 
January. 1904.......... 18,428,417 January, 1899.......... 12,885,486 
Jauuary, 1903.......... 18,905,050 January, 1898.......... 13,028,135 
January, 1902.......... 15,795,506 January, 1897.......... 11,913,822 


Heavy Domestic Exports.—The Bureau of Statistics 
reports exports of principal domestic products for the month 
of January and for the seven months ended January 31 as 
follows: | 














——— JANUARY —~ -—— SEVEN MontTHs ——~ 
1906. 1905. 1906 05. 1905-04. 

Breadstuffs ........$26,253.717 $12,438.736 $111,277,055 $52,461,608 
Cattle, hogs & sheep 3,480.392 3,905,168 22,476,230 23,067,720 
POUMEOES cnccccccs 20.551,215 13,170,049 111,5 6,965 84,483,287 
| MOAT SE A 38,991,793 30,469,602 278,326,285 257,323,190 
Mineral oils... ..... 6,907,021 5,599,848 46,938,757 46,010,027 
Totals .........$96,184,138 $65,583,403 $570,595,392 $463,345,832 


There is a notable increase in exports of breadstuffs and 
provisions both for the month of January and for the seven 
months. Exports of cotton and mineral oils are larger, 
though the increase of the latter is small for the seven 
months. Of cattle, hogs and sheep there is a decrease. 

‘Railroad Stock Values.—The February issue of 
Moody’s Magazine contains an interesting compilation, 
giving an analysis of the capitalization, prices of stocks and 
earnings of 25 leading railroads, which affords an excellent 
gauge of present as compared with past market values of 
stocks. Taking these railroads as a basis, it is shown that 
the average railroad in 1896 contained $57,763,970 of com- 
mon stock on which an average dividend of 5 per cent. was 
paid. The average net earnings then was $2,177,879, and 
the average price of stocks 93.46. In 1905 the average rail- 
road contained $91,290,877 of common stock; had net earn- 
ings (applicable to this stock) of $7,155,802 ; paid a dividend 
of 8.65 per cent. ; and its stock sold at 186.71. According 
to dividends paid, the prices of stocks in 1905 were about 
20 per cent. above the average prices for the previous nine 
years. According to earnings, however, both the 1905 
prices and the present (Feb. lst), prices are below the 
average for the previous nine years. As net earnings con- 
stitute the best possible test of values, it is clear that, judg- 
ing the present and future by the past, railroad stocks are 
fully entitled to sell at present prices and, if earnings do not 
decline, at even higher prices inthe future. Itis also prob- 
able that the future net income to the railroads will be 
greatly increased by the distribution of the proceeds of sales 
of the millions of acres of farm, timber, mineral and other 
lands held by the railroads and which have doubled or 
trebled in value since 1896. 

German Exports of [ron and Steel.—The German 
Statistical Office has issued the returns respecting the im- 
ports and exports of iron and steel for last year. In exports 
December was the record month for the year, and the quan- 
tity sent out of the country was 364,272 tons, as compared 
with 239,889 tons in the corresponding month of 1904. On 
the other hand, the imports amounted to 27,543 tons, as 
contrasted with 28,564 tons in December of 1904. Exports, 
imports, imports and the excess of exports for the past six 
years are as follows: 


Exports. Imports. Export Excess. 
Year. Tons. Tons. Tons. 
DP bédnbgessnenncnéssants 3,349,968 322,907 3,027,061 
oo ee perenne any 2,770,276 344,967 2,425,309 
DR wid Mid ca adn makine bcs 3.481,224 315,904 3,165,320 
in <(skkkwenaeewcadademd 3,309,007 268,918 3,040,089 
SN then dticthdmenthiendiinines 2,347,211 400,982 1,916,229 
ea ern isdn wed 1,548,558 983,112 565,446 


It will be seen that the exports last year increased by 
579,692 tons over 1994. On the other hand, imports receded 
from 344,967 tons in 1904 to 322,907 tons last year, being a 
reduction of 22,060 tons. The total gain on the balance of 
trade was 601,752 tons for the year, while the surplus of ex- 
ports over imports is 3,027,061 tons. 

Gold Output in the Transvaal.—The production 
of gold in the Transvaal for the month of January amounted 
to 428,638 ounces, an amount exceeded only once since 
August, 1899, and that by the output of December of last 





year, which amounted to 431,594 ounces. From the 459,709 
ounces produced in August, 1899, the output fell in the last 
three months of that year to an average of 50,000 ounces, 
due to the war. Beginning with January, 1904, the pro- 
duction has gradually increased from 288,824 ounces to 
431,594 ounces in December, 1905. 

Building Operations at Cincinnati.— According 
to dispatches from Cincinnati the number of permits for new 
buildings issued during January was 287, representing 
$259,835 in valuation, as against 226 permits, with a valua- 
tion of $140,480, in January, 1905. 

Argentina’s Foreign Trade.-——Official reports of the 
foreign commerce of Argentina for 1905 show that imports 
were $205,000,000, an increase of 17 per cent. over the pre- 
vious year, while exports amounted to $322,000,000, an in- 
crease of 58 per cent. Imports from the United States 
aggregated $29,000,000 and exports to the United States 
$16,000,000. 

Mining Dividends.—The Mining World, of Chicago, 
reports that in the month of January forty-three mining 
companies paid dividends aggregating $11,766,790. In the 
United States alone seven copper companies paid dividends 
of $5,152,100. High prices and an increased consumption 
of metals and mineral products during the month explain 
these large profits. 

The Southwest Oil Fields.—The gross production 
of the Texas- Louisiana oil fields for January was 1,850,600 
barrels, or 62,703 below the December output. The esti- 
mated consumption of fuel oil for January is given as 
2,451,200 barrels. 

Value of Live Stock.—The crop estimating boards 
of the Bureau of Statistics at Washington have issued a 
statement of the numbers and values of farm a iimals in the 
United States on January 1 of the present year as follows: 
Horses, 18,718,578, valued at $1,510,889,906 ; mules, 3,404,- 
361, valued at $334,680,520 ; milch cows, 19,793,866, valued 
at $582,788,592 ; other cattle, 47,067,656, valued at $746,- 
171,700 ; sheep, 50,631,619, valued at $179,056, 144, and swine, 
52,102,847, valued at $321,802,571. 

Stock Values.—Transactions in stocks on the New 
York Stock Exchange in January were heavy, the number 
of shares sold were given last week, but values were high 
also, and the daily average for the twenty-six business days 
of the month was $128,211,000. This average is computed 


on the actual price at which each sale is made. In Decem- 
ber the average dailv value of stock sales was $104,180,000. 
There are only three other months in which $100,000,000 
daily was exceeded—April, 1905, and April and May, 1901— 
the months of the famous Northern Pacific corner. The 
figures for four years are compared below: 


1905. 1904. 1903. 1901. 
January .....0----000 $54,995,000 $26 678,000 $46,330,000 $83,270,000 
PORUURET .cc0cs coves 91,571,000 21,740,000 37,959,000 71,770,000 
SERRE «200 sseevesese 80,674,000 24,233,000 43,557,000 80,692,000 
BEB osces -condnence 116,108,000 17,231,000 35,296,000 135,193,000 
BERT. ccsce. cocevccses 67,639,000 11,519,000 36,060,000 103,196,000 
SUBD. cncne coccceccne 38.442,000 9,615,000 46,781,000 60,386,000 
a SE 43,020,000 27,941,000 39,190,000 46,745,000 
ANGUS... ccccccccee 60,978.000 24,220,000 38,670,000 30,817,000 
September ........... 53,432,000 44,100,000 28,795,000 46,406,000 
October...... <beneees 56,114,000 80,788,000 26,706,000 38,879,000 
WOVNEIOEE . wc ccnecocs 90,764,000 88,233,000 24,591,000 60,792,000 
December ..........- 104,180,000 71,305,000 32,308,000 53,619,000 


The Motor-Omnibus.—The London Economist tells 
of the report of the Associated Omnibus Company of Lon- 
don, which, it says, clearly indicates a tendency of motor 
traction to supplant horse traction in this particular field. 
Traffic receipts of the horse omnibus are said to show @ 
falling off, while expenses increase, but receipts from the 
motor omnibus are maintained. The company have eight 
motor-omnibuses at work, and have placed orders for 4& 
large number in addition. A return of only 6 per cent. is 
paid on the share capital for last year, against 8 per cent. 
the preceding year, but a large amount has been written off 
from the horse and omnibus stock. ‘‘In view of the experi- 
ence of this company,” the Economist says, ‘‘ the report of 
the two leading London omnibus companies will be awaited 
with special interest.” 
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DRY GOODS AND WOOLENS. 


There is less talk of irregularities in the price situation 
than there was a few weeks ago, and while there have been 
instances in which lower prices have been offered and ac- 
cepted, the market for the most part remains steady for 





‘spots or nearby deliveries. What could be done were 


buyers willing to negotiate for distant dates of delivery 
is another matter, but so far little interest has been 
shown in any better price for late deliveries and buyers 
who have not been able to secure early deliveries have not 
been interested in the future to any extent. The number of 
buyers in town is unusually large. Excursions and cheap 
rates from various quarters have helped to swell the number, 
and it is evident that a good deal of interest is being taken 
in the situation by visitors to local jobbing centers. The 
majority of buyers who are here are of the smaller retail 
class, and in certain quarters there is some complaint that 
they are not operating with the freedom expected but pur- 
chase cautiously, taking no more than is absolutely necessary. 
They are willing, for the most part, to let the future take 
care of itself and seem to feel that they will not lose any- 
thing by waiting. On the majority of lines mills are ap- 
parently well taken care of, early deliveries being out of the 
question. As a consequence, there is every reason for dis- 
counting the raw material situation and giving it an incon- 
spicuous place as a factor, as compared with the statistical 
position. As far as woolens are concerned, the market does 
not progress with the rapidity and general satisfactory con- 
dition that many havé looked for. It is felt that buyers are 
more or less at sea in regard to a good many lines of goods, 
and that the future is not entirely without elements of un- 
certainty. The open winter has been a factor in disturbing 
business with the retail clothier, and naturally he is not 
inclined to operate very heavily for another season as 
long as fair-sized stocks remain on his shelves This con- 
dition, of course, does not have such a direct bearing on the 
next heavy weight season, but wholesale clothiers, knowing 
the status of their customers, are not inclined to proceed 
with their purchases with the same confidence that they 
seemed to have not many months ago. As aconsequence, 
there is considerable difference of opinion as regards the 
business that has been done and is likely to be done during 
the next few months. 
COTTON GOODS. 

The interruption by the holiday and the irregularities in 
the cotton market have been bearish influences in the con- 
duct of the market during the week. Buyers are inclined 
to view the situation with more or less skepticism and, 
although they appreciate the fact that the sold-ahead con- 
dition of the majority of lines is sufficient to offset the weak- 
hess existing in cotton, they hope that further declines in 
the raw material may be of sufficient extent for them to 
benefit by refraining from operations. The export demand 
has been much less of a factor during the week and, al- 
though inquiries are being made, it is not learned that 
business has been consummated, except in isolated instances. 
Sellers continue to show an independence of attitude on 
goods for export, and it is possible that were there more 
Willingness to adapt their ideas to those of the buyer it 
might be possible to secure additional business. It is not 
felt, however, that any general movement for export is 
likely to be apparent, at least in the near future, whatever 
may take place later. Buying by the home trade of heavy 
goods is of a restricted nature, and the outlook on this 
class of fabric is necessarily far from encouraging. Lighter 
Weights of sheetings are also in less request, but there are 
comparatively few lines which are to be had for satisfactory 
deliveries. Print cloth yarn goods are firm, except in wide 
fabrics, which show a tendency to recede somewhat for 
future deliveries, but buyers are unwilling to place: con- 
tracts ahead, so that these concessions are a negligible 
factor to-day. M.C. D. Borden, of the American Printing 





Co., has been in the Fall River market and has secured 
regulars, with deliveries in April at 3¢c. It is stated that 
he was able to obtain only about 10,000 pieces in Fall River, 
but that his purchases in outside markets were of consider- 
ably larger extent. This means that, undoubtedly, the 
market will be sustained at the above figure for some time 
to come, and that proportionate prices will be asked on 
other counts. The value of narrow goods does not seem to 
weigh very heavily with the printer, who is operating slowly 
at the present time. Prints are not moving rapidly at 
present prices, and there seems to be evidence that the 
future is to be more or less re3tricted for some time to come. 
Important lines of napped fabrics have been opened dur- 
ing the week at slightly higher figures than was expected 
by the trade. These quotations have added materially to 
the strength of the ultimate situation, and there is little to 
fear. regarding the future on this class of fabrics, as the 
majority of lines are very well conditioned. On bleached 
goods the inquiry is largely for counts and widths that are 
not to be had for immediate delivery. Bleacheries are still 
behind in their deliveries, and handlers of this class of 
goods are complaining of their inability to obtain goods to 
fill their contracts on schedule time. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7%c.; southern, 74c. to 
7ic.; 3 yards, 64c. to7c.; 4-yards, 6c. to 6tc.; drills, standard, 
74c. to 7#c.; bleached muslins. standard 4-4, 5%c.; kid- 
finished cambries, 4¢c. to 4te. 


WOOLEN GOODS. 


A good many wholesale clothiers have gone home without 
placing their usual quota of orders. These buyers seemingly 
have comparatively little faith in the future and are oper- 
ating in a verv tentative way. There is little to indicate 
what the future is to be, for the raw material situation and 
demand from the trade are at loggerheads. There is noth- 
ing in the wool or worsted yarn markets to indicate any 
weakness, but there is continued evidence that buyers 
are determined to proceed in a most conservative way in 
the hope that by so doing it may be possible to force the 
piece goods markets to a lower level. A good many can- 
cellations have been reported of late, especially in the mer- 
cerized end. Buyers have become very critical of the 
merchandise delivered them, and are finding fault with 
things that ordinarily would pass unnoticed. This is sim- 
ply an indication of the lack of faith in the purchases they 
have made and the future of the market. Undoubtedly a 
good deal of trading has been done on certain lines, and 
prices that are quoted openly are not always the figures at 
which business is being accepted to-day. There are those 
who go so far as to say that the men’s wear industry is in a 
most deplorable condition, even at the height of what would 
seem to be general prosperity. The worsted division is the 
most satisfactory end of the market, but even here com- 
plaints are heard of the manner in which buyers are taking 
goods. Wool goods are still the most discouraging end of 
the situation, and a large amount of idle woolen machinery 
is generally looked for. As far as dress goods are con- 
cerned, the market is fairly well opened for fall, and, although | 
on certain things orders are not being received as rapidly as 
could be desired, on staple fabrics in many lines a large 
business has been done and hope for an increased trade on 
fancies is generally expressed. A great deal of faith is 
pinned on the outcome of the fancy situation, and, while 
there is a good deal of variation of opinion as to the exact 
qualities which will be regarded favorably by the trade, 
there is no doubt that certain novelties will be in much 
larger request than during the last season or two. 


THE YARN MARKET. 

Irregularities still exist in the yarn situation and prices 
are undeniably lower. Just how much reduction it is pos- 
sible for the buyer to obtain is dependent upon the neces- 
sities of the dealer more particularly than upon the weak- 





16 DUN’S REVIEW. 








{February 17, 1906. 





= 2 a a 





ness of the spinner. The latter is not changing materially 
in his attitude and is finding it difficult to sustain prices at 
the old level. The principal reductions in weaving yarns 
are on the medium counts. both in skeins and warps, with 
particular irreguiarities evidenced in single warp yarns. 
Hosiery yarns are in modest request and prices are more or 
less nominal. Worsted yarns are not moving rapidly, owing 
to the business which has been done and the independence 
of the spinner, in view of the orders on his books. Juteand 
linen yarns remain practically unchanged and firm. 





IRON AND STEEL. 


Moderate transactions in pig iron are recorded, and it is 
expected that large orders will be placed about the first of 
next month, as many consumers are nearing the end of their 
supplies. An incentive to operate in advance of immediate 
needs is the possibility of a coal strike, which may curtail 
production. The pig iron situation is emphasized by the 
monthly statistics published in the Iron Age, which show 
production in January to have established a new 
monthly record of 2,068,893 tons. The previous high 
water mark was 2,053,174 tons in October. As February 
is a short month the output will probably fall behind 
that of January, but daily output is now at the highest 
point on record, the active capacity on February 1 being 
reported as 482,746 tons per week, against 463,673 on 
January 1, and 475,814 on December 1, 1905, which was the 
previous high-water mark. As it has been an unusually 
mild winter, it is probable that Lake navigation for ore 
movement will be open April 1, and an unparalleled tonnage 
will be handled unless the pending labor discussions should 
fail to reach amicable settlement. Not only are there ques- 
tions between employés and vessel owners, but various labor 
factions are not in harmony. Open weather at many points 
has permitted exceptional activity in the building trades 
and the demand for structural steel is fully maintained. 
Many thousands of tons are now under negotiation, but even 
without this new business the mills are unable to make 
specified deliveries in many instances. More orders for 
steel rails place the date when shipments can be guaranteed 
still further into the future, Panama business being a new 
feature of the past week. Similar favorable statements are 
made by the mills making tin plates, wire products and 
sheets, but deliveries of merchant steel are made more 
promptly, and pipe is seasonably quiet, while prices of old 
material continue to decline. 


MINOR METALS 

Speculative operations in London are believed to account 
for the somewhat higher quotations for tin, although trad- 
ing is on a small scale. Copper is also quiet, without any 
fluctuation in price. The leading interest has reduced 
quotations of lead, and also names figures for future ship- 
ment. This is considered an important development of 
the week because it had been impossible to secure anything 
but spot prices for some time past. 

THE PITTSBURG MARKET. 

PITTSBURG.— Production in iron and steel continues heavy 
and the mills are making some headway against specifica- 
tions, although in several lines deliveries are behind. There 
has been less inquiry for most finished lines, but the mills 
have a good volume of business and tbe present easing of 
conditions is a temporary relief. Rails and structural mate- 
rials are the leaders in finished lines, but plates, sheets and 
light lines are quiet. Pig iron continues to maintain its 
strength. Some sales have been made at less than ruling 
quotations, but transactions arelight, except that about 15,000 
tons of- Bessemer was taken by the leading interest for first 
quarter delivery at $17.25 Valley, equal to $18.10, Pitts- 
burg. For second quarter delivery quotations are $17.50 to 
$17.60, Valley furnaces. Southern iron has weakened and 
No. 2 foundry for northern delivery is now quoted at $14.00, 





Birmingham, equal to $18.35, Pittsburg, while No. 2 North- 
ern is quoted at $18.10 to $18.35. Basic iron is easier 
and the price is nominally at $18.10, Pittsburg. The 
coke market shows evidence of further weakness. The 
open winter has permitted the steady operation of the ovens, 
production is large and stocks continue to accumulate. 
Furnace coke is quoted at $2.15 to $2.25 and foundry $2.50 


to $3.00. The weekly report of the Connellsville region - 


shows 22,171 ovens in blast and 1,142 idle. Production for 
the week was 281,662 tons; shipments 273,470 and from the 
Masontown field shipments were 69,188 tons. In the Middle 
West coke prices are higher. There is naturally much in- 
terest in the iron trade in the bituminous coal situation. 
While the miners in the Connellsville coke region may not 
be involved, difficulties elsewhere would so increase the 
demand for coal and advance prices that the product of 
many mines in the coke regions would be diverted 
from coke plants to supply the demand for coal elsewhere. 
Sales of billets are small, although there have been inquiries 
for steel for the second quarter, but steel is still scarce and 
the mills find it difficult to make satisfactory deliveries to 
the finishing plants. Bessemer billets are quoted at $26 to 
$27.50; open-hearth $27 to $28 and sheet bars $27. The 
sheet market is quiet, as far as new business is concerned, 
but the mills are sold up for a few months and specifications 
are heavy on old contracts. No. 28 black sheets are quoted 
at $2.40 and galvanized sheets $3.45. The plate mills are 
making material headway against business booked and some 
smaller mills claim to be able to make deliveries in two 
weeks. The larger mills are in a position to make better 
deliveries than for several months. New business is light, 
but consumers are calling liberally, for material on old con- 
tracts. Tank and boiler plates are quoted at $1.60 and fire 
box at $2.10. Rail orders come to the mills each week and 
the tonnage booked insures steady operation during the 
greater part of the year. 





THE BOSTON WOOL MARKET. 


Boston.—The wool market is active The demand has 
broadened and is better than for several months. The 
week’s business includes some large lines of foreign and do- 
mestic stock, part of the former not having arrived. Medium 
grades at 3le to 32c. for one-quarter blood domestic and 334e. 
to 34c. fur Lincoln South American have had the best call. 
New Zealand crossbreds sold at 40c. to 43c. Short California 
wools have been active and transactions in domestic and 
foreign scoured, especially low grades, are large. Prices 
are unchanged from last week and the undertone of the 
market is firm now that readjustments of values on some 
descriptions of domestic wools have led to their liberal 
transfer. Foreign advices are strong. 








COAL AND COKE. 


Only a moderate increase in demand for anthracite coal 
is noted, and it is now so late in the season that there is 
little prospect of dealers’ stocks becoming depleted, al- 
though less coal will be carried over into the next season 
than was feared, and more encouraging reports are received 
from eastern traders. Bituminous is in better position, 
prices raling somewhat firmer, and the coke industry shares 
in the better feeling. Output of the Connellsville region 
continues at the rate of about 380,009 tons weekly. 








THE LYNCHBURG TOBACCO MARKET. 


LYNCHBURG.—There has been a falling off in receipts, but 
offerings are marketed in better condition. The present 
season now leads that of 1904-05 in receipts by 2,068,700 
pounds. 

On the Danville market the quality of offerings was 
better than for some weeks past, though fine wrappers of 
decided character in both brights and mahoganies are very 
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scarce. Prices have been very steady and firm. There 
have been some sales and inquires from England, which is 
taken to indicate that that market is improving to some 
extent. Well-informed warehousmen put the old belt crop 
still to be delivered at as low as 20 per cent. It is expected 
that by reason of present prices the balance of the crop will 
be marketed rapidly. 





THE GRAIN MARKETS. 


Weekly statistics were not calculated to improve quota- 
tions, and a weak tone at Liverpool started prices down- 
ward, wheat roflecting weather conditions that removed 
any immediate danger of injury in the Southwest. Some 
support came with the cold wave in spring wheat States, not 
because of damage, but rather the fear that it might move 
toward the South and find some winter wheat exposed. 
Heavy snow io most sections minimizes this danger, how- 
ever, and the market has had little in the nature of definite 
influences. Demand for flour is light, but production of 
northwestern mills is on a liberal scale. Oats are fairly 
well maintained, considering the decline in wheat and corn 
and the heavy visible supply. Official returns of exports of 
all breadstuffs in January show a total value of $26,253,717, 
a slight decrease compared with the previous month’s record 
of $26,472,121, but a liberal gain over the $12,440,131 in the 
corresponding month last year. With the exception of the 
movement in December, January eclipsed all monthly 
records for recent years. Shipments of wheat and flour to- 
gether were equivalent to 10,080,821 bushels wheat, or about 
a third less than in the preceding month, the difference 
being made up by exports of 27,477,570 bushels of corn, 
against 16,241,901 in the same month last year and a gain 
of almost five million bushels of oats. 


GRAIN MOVEMENT. 

Interior receipts of wheat have fallen below the corre- 
sponding week last year, but exports continue to exbibit a 
most gratifying gain. Both as to arrivals at primary mar- 
kets and movement out of the country, corn statistics are 
much larger than in the same week of 1905, and shipments 
abroad of ail cereals are returning to the normal outgo of a 
few years ago, prior to the recent setback in export trade, 
owing to small surplus stocks and abnormally high prices. 


The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last three weeks is also given, with com- 
parative figures for !ast year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 





————W HEAT. ——— FLOUR. ———-CORN.- ———~ 
Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports Receipts. Exports. 

EET ..ccces 392,355 72,000 32,552 637,980 782,327 
Saturday .... 528,098 96,556 37,739 639,990 677,064 
Re ee se ee ne ee oe 
Tuesday ..... 169.610 255,880 51,442 1,774,160 1,112,236 
Wednesday .. 437,902 29,512 13,984 907,526 1,277,584 
Thursday .... 437,232 176,789 25,049 525,710 369,472 
. sR 1,965, 197 630,737 160,766 4,485,366 4,218,683 

‘* last year. 2,009,778 36,1535 40,271 2,617,022 2,450,333 
Three weeks. 7,799.20) 2,598,503 495,074 12,418,976 15,341,949 
“ last year. 6,911,794 124,943 188,583 9,329,369 8,785,318 


The total western receipts of wheat for the crop year thus 
far amount to 185,758,009 bushels, against 163,844,311 bush 
éls during the previous year. Atlantic exports of wheat, 
including flour, this week were 1,354,184 bushels, against 
2,167,417 last week and 217,374 a year ago. Pacific exports 
were 1,531,872 against 425,519 last week and 38,236 last 
year. Other exports were 348,124, against 288,595 last 
week and 126,924 a year ago. Total exports since July 1 of 
wheat. flour included, were 69,095,169 bushels, compared 
with 28,860,635 bushels last year, official returns being used 
up to January 31, and Dun’s reports added for subsequent 
weeks. 

THE WHEAT MARKET. 

A decrease in the domestic visible supply last week of 
747,000 bushels made the aggregate 47,770,000 bushels, 
against 38,098,000 bushels at the same date last year. 


World’s exports were 10,146,000 bushels, against 11,728,000 


bushels in the week preceding, and 8,548,000 bushels at the 
corresponding date a yearago. Although there was a loss 
as compared with the preceding week, owing to the smaller 
outgo from Russia and Australia, a splendid gain over last 
year’s figures was produced by the increased shipments 
from this country, Australia and Danubian ports. Russia 
and India partially offset these gains by decreased exports 
amounting to ‘about two million bushels. Ample snow in 
winter wheat States has tended to make quotations easier, 
but some support is noted in the. reports of decreased ele- 
vator stocks in the Northwest and a steady export demand. 


THE CORN TRADE. 

Last week’s visible supply statement of corn rose 476,000 
bushels to 15,327,000 bushels, compared with 10,504,000 in 
the corresponding week last year, when there was a decrease 
of 891,000 bushels. Exports from all surplus countries last 
week amounted to 4,409,500 bushels, against 8,773,000 
bushels in the preceding week, and 2,788,000 bushels in the 
same week of 1905. Practically all the alteration in both 
comparisons occurred in the movement from the United 
States, other countries reporting a light outgo in every case. 
A better foreign demand is attributed to the recent decline 
in price, which is believed to about offset the higher German 
duty, but quotations have not improved on account of the 
heavier primary receipts that followed better weather for 
transportation, particularly in Lowa. 


THE CHICAGO MARKET. 

CHICAGO.—Heavy weather interfered with operations in 
breadstufis. The total movement of grain at this port 
aggregated 7,602,678 bushels, against 8,869,429 bushels last 
week and 5,120,363 bushels a year ago. Comparison with 
last year shows an increase in receipts of 39 per cent. and 
in shipments of 62.5 per cent. Market conditions do not 
offer sufficient inducement to stimulate foreign buying of 
wheat and flour and current transactions for domestic ac- 
count are limited. Option trading has been rather narrow. 
No. 2 red winter wheat sold at 87 cents per bushel, against 
86% cents last week. The February options in the leading 
grains, compared with the closings a week ago are lower, 
in wheat # cent, oats § cent and corn 1 cent, per bushel. 
Eastbound rail sripments compare favorably with recent 
week’s. Western advices indicate an increasing outgo of 
grain by the Gulf ports. The fall of snow throughout the 
West has added to the protection of growing wheat and rye. 
Contract stocks of wheat in Chicago decreased 245,178 
bushels, contract corn decreased 2,558 bushels and oats de- 
creased 85,089 bushels. Comparative stocks are: 











Wheat: This Week. Prev. Week. Year Ago. 
EN en er re ae ee 2,249,194 2,265,011 1,056 000 
SSR NTR ap eae 1,723 875 1,948,340 272,000 
See PORN ocd cbs ivden ces 796,454 801,454 2.500 

SE ee oe 4,769,523 5,014,805 1,330,500 
Corn, coutract a ne ee ee ee 3,251,670 3,254,228 2,592,850 
CE I. be ntnidintiitidinen 3,884,051 3,969, 140 769,600 


Aggregate stocks in all positions show decreases, 231,000 
bushels wheat, 148,000 bushels corn and 511,000 bushels 
oats. Stocks of wheat afloat in the harbor remain 
unchanged at 527,000 bushels and oats at 152,000 bushels. 
Detailed stocks and the movement of grain at this port 
compare in bushels as follows: 








Stocks: This Week. Prev.Week. Year Ago. 
NA Fic asenadmgena- Mantes 8,394,000 8,625.000 3,801.000 
Dh ctbdidractiddcswncwbeenne 6,161,000 6,309,000 7,804,000 
Gb ncbhiecsdeeubscacn teks 9,349,000 9,855,000 4,660,000 
ll iintihennnn demnadidededeld 751,000 757.000 373.000 
SE ébntdwioncnnésadius aude 161,000 165.000 153,000 

ie a erie ate deel dae 24,816,000 25,711,000 16,791,000 

Receipts of grain............... 4,253,947 4,962,283 3,059,603 

Shipments of grain......... .--- 3,348,731 3,907, 146 2,060,760 


Provisions made a further rise in values, there being well 
sustained general demand and comparatively heavy east- 
bound rail shipments. Speculative dealings in the futures 
were large, and compared with the closings a week ago the 
May quotations advanced in lard 17%c., ribs 274c. and 
pork 70c. Live stock receipts, 325,493 head, compare with 
361,477 head last week and 329,701 head a yearago. The 
decline in supplies caused considerable competitive bidding, 
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. but choice beeves closed at the same price as a week ago, 
$6.35 a hundredweight, while sheep advanced 15c. to $6 
and hogs rose 17$c. to $6.074, the latter being the highest 
in some months. 
THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Flour trade is dull and featureless. Mills 
have operated on about two-thirds capacity, but orders 
booked do not equal the amount of flour produced. Export 
business is small, with the demand very light. Cereals and 
feed are quiet at unchanged prices. 





HIDES AND LEATHER. 


The market on domestic hides continues dull and gene- 
rally weak. The large western packers are asking firm 
prices, which curtails business with them. They are dis- 
posed to hold rather than accept the low rates which tan- 
ners would pay at the presenttime. Smaller packersin the 
East and elsewhere are following the market and disposing 
of their hides. Chicago packer native steers are held at 
15c. to 15ic., while New York packers take-off have sold at 
13%c. to 14c. Chicago native cows last sold at 1434c., and in 
New York sales have been made at 12%c. tol3c. Some tan- 
ners, however, would be willing to pay $c. per pound more at 
this season of the year for Chicago than for New York hides. 
All kinds of branded hides are well maintained in price and 
still sold ahead. Country hides continue weak. Sales of 
buffs and heavy cows have been made in the Northwest as 
low as 1lc., with Chicago freight allowance. The entire 
domestic hide market is very much unsettled, as most tan- 
ners are well supplied with good quality autumn hides and 
are out of the market for the poor winter take-off. Foreign 
dry hides keep firm, with allarrivals taken at unchanged 
prices. Calfskins are decidedly weak and sheepskins, which 
have held firm right along, are somewhat lower. The 
strongest feature is goatskins, which are rapidly advancing. 

The leather market keeps dull, as the recent sharp de- 
clines in country hides have caused leather buyers to hold 
off. Dry hide hemlock sole is exceptionally firm, but heavy 
weight union and oak sole is weak. Side upper stock is 
being sold at concessions of 4c. per foot and declines in calf 
leather now amount to from lc. to lc. per foot from top 
rates. Oak harness leather is a full cent lower, and some 
tanners are shading prices about $c. on such specialties as 
bag, strap and case leather. Prime tannages of light 
weight helting butts are held at 45c., but the market is 
overloaded with poor tannages of butts. It is understood 
that many large shoe manufacturers are covered on leather 
for two months, and those who are not are rather bearish 
on the market, operating for immediate requirements only. 


BOOTS AND SHOES. 

The usual reaction following good sized trading has set 
in, and with practically no buyers in the Boston market the 
situation at present presents a quiet aspect. As yet New 
England shoe manufacturers have received practically no 
supplementary orders for either fall or spring lines and the 
trading at present is restricted to the sampling of eastern 
jobbers. Producers occupy the same firm position that they 
have maintained for many months past and are refusing to 
accept orders for as far off delivery as July, as they are not 
disposed to commit themselves so far ahead. The local 
jobbing trade is reported active, with both out-of-town and 
city dealers buying regularly. The recent snow fall has 
reduced the heavy supplies of rubber overshoes in retailers’ 
hands, which has put them in better humor, although 
wholesalers still have burdensome holdings of rubber goods. 

THE BOSTON MARKET. 

Boston.—Shoe factories are very busy and the output is 
large, deliveries for the week being over 100,000 cases. Ac- 
tive operations will continue for some time, as the shops are 
well supplied with business. Current demand is lighter, as 
many buyers have returned home, but. sampling has been 
heavy and general so that large case orders are anticipated. 





ee 


Upper leather is fairly active; with numerous small orders 
received and some large ones. Sole leather moves steadily. 
Values are firm on all kinds of leather. 





MARKET FOR RICE. 


Irregularity is recorded in the markets for rice, with 
Honduras grades in greatest demand, and quotations are 
well sustained throughout the list. Quiet conditions pre- 
vail at New Orleans, although trade is fully up to the 
average for the season. Southwestern mills approach an 
early close of business for the period with such light stocks 
in the aggregate that the few large holders will make no 
concessions in prices, striving rather to retain their prop- 
erty. Strength is still noted in cables from abroad. The 


Louisiana crop movement is reported by Dan Talmage’s 
Sons as follows: Receipts, 1,170,010 sacks rough, against 
1,497,561 sacks last year, while sales of 1,079,084 pockets 
cleaned rice compare with 1,046,098 in 1905. 





RAW AND REFINED SUGAR. 


Cuban advices indicate a better crop movement, and the 
number of centrals grinding has increased to about the 
same a8 a year ago. Importers receipts are heavier and 
offerings were liberal, although the market for forward de- 
liveries is fairly steady. Licht has issued an estimate of the 
German beet sugar production slightly increased to 2,420- 


000 tons, making the figure for all Europe 6,950,000 tons. 
All refiners reduced quotations five points, which maintains 
the former irregularity, one concern slightly underselling all 
the others. 








MARKET FOR COFFEE. 


A little easier tone is noted in coffee, chiefly because of 
disappointing European advices and more favorable weather 
in Brazil. But the crop movement at Rio and Santos ports 
is light. Warehouse deliveries in this country indicate a 
better movement into consumptive channels, although the 


stock of Brazil coffee in store and afloat continues about the 
same as a year ago. Most of the increase in option trading 
was attributed to ‘‘switching” to more remote deliveries A 
moderate business is transacted in mild grades of West India 
growth, prices ruling steady. 





a — as -_ ——s . - ——$——$__ ——— 


FOREIGN TRADE AT LEADING PORTS. 


Well maintained foreign trade returns are received from leading 
Atlantic ports for the last week, although the statistics compare less 
favorably with the corresponding movements in 1905 than did those of 
the previous week. At New York shipments of merchandise were again 
heavy and exceeded last year’s outgo by almost $3,000,000, while imports, 
although well up to the average ior preceding weeks, showed a loss in 
comparison with last year, due to the unusually heavy movement at that 
date. Owing to very heavy receipts last year a decrease is noted at 
Boston, and shipments also fell off moderately. At Philadelphia a small 
gain occurred in exports, but imports were slightly lighter than a year 
ago. Satisfactory returns are received from Baltimore, exports advanc- 
ing sharply, while receipts recorded a moderate increase. 

The following table gives the exports and imports at the leading 


Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1904: 





EXPORTS. 
~~ Week--—-- —- —Seven Weeks— . 
196. 1905 1906 19¢ 
New York ..... .. $13,238,613 $9,327,214 $89,557,773 $68,297,087 
Boston ... eee > 2,536,002 15,294,887 12,461,466 
Philadelphia ..... 1,298,435 1,063,271 8,995,962 7,722,787 
Baltimore ....... 2,479,547 1,084,025 17,749,690 14,186,720 
New Orleans:.... 16,129,084 = ...... , a. 
IMPORTS 
- —~ Week-— ——. —. -— —Seven Weeks——— 
1% 6. 1905. 1906. 1905. 
Now York....cccs $15,304,579 $17,046,459 $101,461.024 $96,994,385 
0 2,799,547 3,347,458 15,453,611 16,126,118 
Philadelphia. .... 994,311 1,212,407 7,605,124 7,851,459 
Baltimore ....... 413,364 301,910 4,037,725 2,308,438 
New Orleans..... EE "S55enee 8 8=—S—té‘—é« ww 


*Six weeks. 

The imports at New York exceeding $100,000 in value were: Aniline 
colors, $109,911: furs, $187,881; hides, dressed, $113,436; hides, un- 
dressed, $1,402.093; copper, $175,476; metal goods, $120,832; tin, lbs., 
$912,215; tin, boxes, $104,800; precious stones, $509,267; Cocoa, $217.328; 
coffee, $618,955; hemp, $270,168; india rubber, $858,529; paintings, 
$146,8 2; sugar, $1,201,235; tea, $180,649; tobacco, $379,075; and wool, 
$313,103. Imports of dry goods amounted to $3,784,083, of which $3,197,- 
602 were entered for consumption. 


tPrevious week. 
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BANKING NEWS. 


New National Banks. 

The Farmers’ Exchange and the Fort Towson 
Bank, of Fort Towson, Ind. Ter., have consoli- 
dated asthe First National Bank. (8078). Capi- 
tal $25,000. W. W. Wilson, president; R. L. 
Carter, vice-president; W. E. B. Leonard, cash- 
ier. 

The Farmers’ National Bank of Fort Gibson, 
Ind. Ter. (8079). Capital $25,000. Sid Garrett, 
cashier. , 

The First National Bank of Salmon, Idaho. 
(8080). Capital $25,000. H.G. King, president ; 
Timothy Dove, cashier. 

The Citizens’ National Bank of Ness City, 
Kan. (8081). Capital $30,000. J. ©. Hopper, 
president; John Engel, cashier. 

The Citizens’ National Bank of Antlers, Ind. 


‘Ter. (8082). Capital $25,000. Jake Easton, 


president; S. P. Ancker, vice-president; Tom 
Tuck, cashier. 

The First National Bank of McConnellburg, 
Pa. (8083). Capital $25,000. Lewis H. Wible, 
president; M. R. Shaffner, vice-president; M. 
W. Nace, cashier. 

The Citizens’ National Bank of Hankinson, N. 
Dak. (8084). Capital $30,000. Frederick B. 
Townsend, president; F. O. Hunger, vice-presi- 
dent and assistant cashier; Edward Hunger, 
cashier. 

The First National Bank of Jonesboro, Ark. 
(8085). Capital $25,000. Conversion of the Citi- 
zens’ Bank. 

The First National Bank of Compton, Cal. 
(8086). Capital $25,000. Conversion of the 
Bank of Compton. 

The Douglas National Bank, of Douglas, Wyo. 
(8087). ©apital $50,000. M. R. Collins, presi- 
dent; L J. Swan, vice-president; Wilkie Collins, 
cashier. 

The National Bank of Commerce, Rochester, 
N. Y. Capital $500,000. Surplus $50,000. Robert 
M. Myers, president; Wm. H. Dunn and Wm. 
Deininger, vice-presidents; Thos. J. Swanton, 
cashier. To commence business March 1. 


Applications to Organize. 
The Coal Belt National Bank of Benton, Ill. 
Capital $35,000. 
The First National Bank of Maysville, Ind. Ter. 
Capital $25,000. Application filed by A. D. Hawk. 
The Abram Rutt National Bank of Casey; 


Iowa. Capital $25,000. 


The Farmers’ National Bank of Corning, Iowa. 
Capital $25,000. Application filed by Chas. G. 
Norton. 

The First National Bank of Jefferson, lowa. 
Capital $50,000. Application filed by M. M. Head. 

The First National Bank of Roscoe, N. Y. 
Capital $50,000. Application filed by W. E. 
Sprague. 

The Fort McIntosh National Bank of Beaver, 
Pa. Capital $50,000. Application filed by Robert 
W. Darragh. 

The First National Bank of Juniata, Pa. 
Capital $25,°00. 

The German-American National Bank of Red- 
field, S. Dak. Capital $25,000. Application filed 
by N. P. Bromley. 

The Blanco National Bank, of Blanco, Texas. 
Capital $25,000. Application filed by Arlon B. 
Davis. 

The First National Bank of Clyde, Texas. 
Capital $25,000. Application filed by B.C. Clemer. 

The Citizens’ National Bank of Odessa, Texas. 
Capital $25,000. Application filed by J. T. Pem- 
berton. 

The First National Bank of Santo, Tex. Cap- 
ital $25,000. Application filed by J. L. Cunning- 
ham. 

The First National Bank of Stanton, Texas. 
Capital $25,000. Application filed by J. T. Pem- 
berton. 


The National Bank of Commerce, Los Angeles, 
Cal. Capital $200,000. Application filed by F. 
M. Douglas. 





The Union Nations] Bank of Eau Claire, Wis. 
Capital $25,000. 

The First National Bank of Worland, Wyo. 
Capital $25,0 0. Application filed by Ira E. Jones. 

The Weiser National Bank, of Weiser, Idaho. 
Capital $50,000. Application filed by E. M. 
Shelley. 

The People’s National Bankof Franklinville, 
N. Y. Capital $25,000. 

The Central National Bank of St. Paris, Ohio. 
Capital $50,000. Application filed by B. A. Taylor. 

The Stanton National Bank of Stanton, Texas. 
Capital $25,0 0. Application filed by E. F. Elkin. 

The First National Bank of Dale, Wis. Cap- 
ital $25,000. Application filed by A. T. Hennig. 


New State Banks, Private Banks and Trust 
Companies. 

The San Ramon Valley Bank of Walnut 
Creek, Cal. Private. J. L. Silveira & Co., 
proprietors. ' ° 

The Citizens’ Bank of Shannon City, Iowa. 
Private. E. T. Dufur & Co. proprietors. 

The Bank of Wakenda, Mo. Capital $10,000. 
H. C. Stanley. president: C. D. Wall, vice- 
president; W. W. Thompson, cashier. 

The Bronx Savings Bank of New York City, 
N. Y. Wm. B. Aitken, president; G. A. Volck- 
ening, comptroller. 

The Bank of La Grange, N.C. Organizing. 

The Bank of Sunnyvale, Cal. Capital $25,000. 
W. E. Crossman, president; C. C. Spalding, 
vice-president; G. A. Kennedy, cashier. 

The Bank of Parrott, Ga. Paid capital 
$15,000. To commence business March 1. 

The State Bank of Long Point, Ill. Capital 
$15,000. Organizing. 

The Maywood Trust & Savings Bank, of 
Maywood, Lll. Paid capital $25,000. Surplus 
$5,(00. Chas. W. Bullard, president; Jas. 
Munton, vice-president; Carl E. Robinson, 
éashier. 

The First State Bank of New Douglas, III. 
Private. Prange Bros., proprietors. 

The Commercial Bank of Evansville, Ind. 
Capital $50,000. John Funke, president; G. A. 


| Hartmetz, vice-president ; Louis Fricke, cashier. 


The Farmers & Merchants’ Bank of Kewanna, 
Ind. Organizing. 

The Citizens’ Bank of Palmyra, Ind. Private. 
To commence business about May 1. 

The First State Bank of Catoosa, Ind. Ter. 
Paid capital $30,000. Organizing. 

The Bushong State Bank, of Bushong, Kan. 
Capital $10,000. Incorporated. 

The People’s State Bank of Lebo, Kan. 
Capital $15,000. Incorporated. 

The Raymond State Bank, of Raymond, Kan. 
Capital $10,000. W. A. Groves, president; H. 
A. Bressler, cashier. 

The Topeka State Bank, of Topeka, Kan. 
Capital $25,000. Incorporated. 

The Bank of Sunset, La. Capital $10,000, 
Frank Dimmick, president; E. V. Barry and 
A. J. Gaschen, vice-presidents. To commence 
business March 10. 

The Bank of Newport, Mich. Private. J. J. 
Vallade, president ; Thos. Babbitt, cashier. 

The Farmers’ State Bank of Claremont, Minn. 
Paid capital $10,000. W.M. Harmer, president ; 
A. A. Harmer and 8. E. Whitney, vice-presidents ; 
H. R. Whitney, cashier. 

The Farmers’ State Bank of Nerstrand, Minn. 
Paid capital $10,000. F. A. Kelling, president; 
O. H. -tenbakken, vice president; E. A. Fin- 
seth, cashier. 

The Lemay Ferry Bank of Luxemburg, Mo. 
Capital $25,000. Organizing. 

The Laurel State Bank, of Laurel, Mont. 
Capital $25,000. Incorporated. 

The Farmers’ Bank of Big Springs, Neb. 
E. D. Hamilton, president; E. C. Wolf, cashier, 

The Page State Bank, of Page, Neb. Capital 
$10,000. Organizing. 

The Corn Exchange Bank of Brooklyn, N. Y. 
Court and Montague Sts. To commence busi- 
ness March 15. 





The United State Bank & Trust Co. of Santa 
Fe, N. Mex. Organizing. 

The Citizens’ Bank of Rutherfordton, N.C, 
Paid capital $13,000. H. L. Carpenter, presi- 
dent; J. D. Morris, vice-president; A. L. 
Grayson, cashier. 

The Ardmore State Bank, of Ardmore, 8S. Dak. 
Capital $5,000. J. M. Richards, president; D. B. 
Walpton, vice-president ; O. K. Eastman, cashier. 

The City Bank of Memphis, Tenn. Capital 
$250,000. Incorporated. 

The Moran State Bank. of Moran, Tex. Paid 
capital $10,000. M. D. Bray, president; C. B. 
Snyder, jr., and G. E. Waters, vice-presidents ; 
W. H. Stephens, cashier. 


Changes in Officers. 


The State Bank & Trust Co. of Los Angeles, 
Cal. The officers now are: J. R. Matthews, 
president; H. J. Woolacott and A W. Ryan, 
vice-presidents; A. C. Harper, cashier. 

The People’s Bank of Calhoun, Ga. W. F. 
Shagle is now president. 

The Bank of Jonesboro, Ga. D. B. Blalock is 
now cashier. 

The First National Bank of Hugo, Ind. Ter. 
R. D. Wilbur is now president; W. H. Jones, 
vice-president. 

The First National Bank of Tulsa, Ind. Ter. 
A. F. Ault is now president; Clifton George, 
vice-president. 

The Aetna Savings Bank of McIntire, Iowa. 
R D. Williams is now cashier. 

The Courtland State Bank, of Courtland, Minn. 
L. Scharf is now cashier. 

The Bank of Ohiowa, Neb. R. A. Harvey is 
now cashier. 

The Citizens’ Security Bank of Wallace, Neb. 
Henry Mehlman is now president; Jos. Seiler, 
vice-president. 

The West Hudson Trust Co. of Harrison, N. J. 
P. B. Fox is now secretary and treasurer. 

The Commercial Bank of Rochester, N. Y. 
Robert Bannard is now acting cashier, 

The City National Bank of Cordell, Okla. W. 
C. Ernest is now cashier. 

The Helena State Bank, of Helena, Okla. W. 
D. Boling is now cashier. 

The Lykens Valley Bank of Elizabethville, Pa. 
F. Blair Weaver is now cashier. 

The Citizens’ Bank of Batesburg, S.C. A. C. 
Jones is now cashier; M. W. Perry, assistant 
cashier. 

The Bank of Bloomer, Wis. Ole Christianson 
is now president; Wm. Larson, vice-president. 


Miscellaneous. 


The Benton County Bank of Bentonville, 
Ark., is to be converted into the Benton County 
National Bank. Capital $60,000. 

The United Bank & Trust Company of San 
Francisco, Cal., has filed petition to change title 
to the Pacific Coast Bank. 

The Citizens’ State Bank of Summer, Iowa, is 
to be converted into the First National Bank. 
Capital $50,000. 

The Moline State Bank, of Moline, Kan., is to 
be converted into the First National Bank. 
Capital $50,000. 

The First National Bank of Marianna, Fla. 
W. J. Daniel, president, is dead. 

The Bank of Oglethorpe, Ga. C. J. Dunn, 
cashier, is dead. 

The Farmers’ State Bank of Baxter. lowa, has 
been merged into the State Savings Bank. 

The Citizens’ Bank of Casey, Iowa, J. W. 
Gray, proprietor, has been succeeded by the 
Citizens’ Savings Bank. ; 

The Madrid State Bank, of Madrid, Iowa. 
J. E. Anderson, president, is dead. 

The Camden Savings Bank, of Camden and 
Rockport, Me. C. F. Richards, treasurer, is 
dead. 

The Turner Bank, of Turner, Mich., has be- 
come the State Savings Bank. 

The Merchants’ Bank of Jackson, Miss. 
Richard Griffith, president, is dead. 

The Farmers’ State Bank of North Loup, 
Neb., has increased its capital to $10,000. 

The Collett State Bank of Trenton, Neb., has 
increased its capital to $25,000. 

The First State Bank of Frederick, Okla,, has 
increased its capital to $25,000, 

The Letcher State Bank, of Letcher, S. Dak., 
is to be converted into the First National Bank. 
Capital $25,000. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
This | Last | | | This Last | This Last This Last 
Week.) Year. || ‘Week. | Year. | Week. Year. Week. | Year, 
— — — 
APPLES— | | DRUGS—Continued. | | LEATHER—Conv'd. SPICES— Continued. 
Fresh, bbi., average. .... 350 | 1.75 ||Cutch................20-.| 41) 414 | Glazed kid. ............. ei.» (| || ae 1l% 12, 
8 ising ae 9 533|| Gambier ...............-- 41, 44 | Oil porncing No. 1,6 to7 oz. | 18 | 15% Mutene Ee RT eae Pe 17 17 
BEA NS— . | | Glycerine. ..............- ll} 13 |Glove grain, No. 1, 4 oz 13%; 11%! SPIRI '$_ Gin, gallon. 1.29 1.23 
pe tel Choice........-. 3.10 | 3.15 | Gum Arabic..........-.. 25 | 30 = |Satin, No.1, large, 4 OZ. 41 12 | SUGAR 
Medium .... 210 | 2.20  ebgaeets. atlee 40 | 40 |Split, Crimpers’ No.1,lt.| 234) 20 || Raw- Muscovado, 100 Ibs 2.87 | 4.44 
BOUTS & SHORE pr Gamboge ............ 85 | 8542 | Belting butts...-........ || Refined, crushed ........ 5.1 6.70 
Men's graib shoes. .-..- | 1.60 1.22' | EE <cadusencmetne ll 1l LUN BER Per M. Standard, granu., net. 4.35 5.90 
OCreedmore split .......-- | 160 | 1.15 SE 60 | 1.10 Soft, spruce ............ 22.00 18.00 || TEA, ib—For mosa, fr. 13g 14}, 
Men’s satin shoes ....... 1.60 1.224, | = penmanpns best... 65 65 White Oh, Dvaswveudee 23.50 21.50 | SS Rr er a 26 29 
Wax aa. > eens 1.20 STI cnn. scenesivaects 47149) 55 || Hard,oak................ 47.00 45.00 (Japan, low..... 13 13 
Men’s kip shoes.......-.- 1.3219} 1.20 || Morphine................ 10 | 2.10 ik i aa a BZ.G0 (GBD 1 BBB. coccncccccccccccccces 30) 35 
Men's caif shoes......... 2.10 | 1.9212)| Nitrate nate 100 lbs.. BID | BBSs) | COREE... -cococccesoncse! 95.00 (91.00 Ein MU ncssadevenwece ) 10 
Men's split bovts.......- , 1.80 | 1.45 | Oil Anise,  eeerawroewe 130 | 1.15 aa 48.00 40.00 || Best - 0 45 
Men’s kip bouts ......... | 1.70 | 15742) Bergamot. ........... 2.15 | 2.20 METALS—Per to ee TOBACGO— ‘Louis.,Ib. 
Men’s caif bovts......... 2.70 | 2.5219) | SS 7712, Va lron,pig,fdry, Phila, No. 2/18. +4 17.50 || Burley red— 
Women’s grai........-.- B.BS%g! 2.25 1] OPS cece. 2.2 ccccccecee 2.90 | 3.00 Bessemer, Pittsburg.... | 138.3 (16.35 | Common, short.......... 7 ll 
Women’s = eal DN aint 1.15 3U tT Ti cepisiaonnbadio 5 | 54g | Gray forge, Pitesoaee - 17. 35 BB eee ae Bly 13 
Women’s satin .......-.-- 1.22% BP RIE. beches cctubliodeans 634) 614'| Steel rails................/2 28.00 (23.00 || Medium.... ............. 10 15 
BUILD L NG MAT’LS | _Prussiate potash.......-. 14 | 13% | Bar, refined, per 100 Ibs. re 73%, 1.73%)|| Fine . 15 20 
Brick, Statecom., per M./11.00 | 8.50 || Quicksilver.............. 56 | 55 | Plate, tank steel.........| 1.74 2 1. = ‘2 Burley, ‘colory. 
Lime, "Eastern com., bbl. 75 | 75 |} ¢Quinine.. Sdseniniicie 18 | 23 Bar, iron, common, Pitts | 1.85 1.6 EL stivncepteencers 11 12 
Glass, WilUOW, less ‘dis... | 2.3342) 2.57!2|| Sal ammoniac........... B44) 94g | Structural beams,’ “ | 1.70 | 1:50 | Medium pelisile npinsinn esc 134 O17 
Ti} Eastern spruce....| 5.50 | 3.00 || Saltpetre, 100 ibs....... 4.25 | 3.80 | Structural angles, a | 170 | 1.50 || tain rehandling. 
RLAP— | | || Sarsaparilla, eo 26 | 22 | Wire nails, ” | 1.85 LBD |( ORION. ........ 0000... Bly 4ly 
10a te 4u ~ a ale ails | 6.15 | 4.90 || Soda ash, 100 lbs........ 85 | 85 /|Cut nails, “ —~-1.80 1.80 || | Medium EE we ey heap 634 5 
+» 4v iM ......---.- 5.00 | 4.00 || Sulphuric acid........... 1.00 | 1.20 | Sheets, No.27 " 2.3 2.20 uae, CRGORS, 
COFFE E__No. 7 Rio, ib 814 $3) | Sumac, Va., lb........... 42 | 42 Copper ‘haf, A az. 8712 15. ae Comes Tie ET 614 5 
LO T'TO NGDS—Pr.y4d Vitriol, blue. ............| 5 7g! Ag SA + oon oe rcccnsscewessce | ee. tee TD suntecbiceciseses 634 bly 
Brown sheetings,stan’d. | 742) 653) FERTILIZERS— > ae 36.60 29, 25 TU RPEN TINE—Gal. . 72 55g 
Wide sheetings, ivu-4-... | 234g 22 || Ground bone, ton ....... 22.00 (22.50 | Tin plates .............. | 3.69 3.74 || VEGETABLES—bbI. 
Bleached sheetings, st . By 7 | sulp, ammonia, 100 lbs.| 3.10 | pes MOLASSES—Gallon...| 20 20 || Cabbages ................ 1.00 50 
CSS at SE 742) 65,/| FIsH— O1L—Linseed, gal..... | 42 ee iiss 5nsss cevseccs 1.50 2.25 
Brown sheeting, 4 yds.. 644 47%, | Cod, Georges, ¢ — 8. Vegetable— || BORNBOS 22 0cc..cccee nee. 1.8& 1.25 
Standard prints ......... 5 ty ~~. aa k’l, Halifax, No. Be bbl 26 t 00 20. WU | Cocoanut, Cochin ....... | 74g Ll , 43x = aes: 50 75 
Brown drills, st ........- | 7% 6% | F LOU R— | | COIN ....-.-+22---2-++-++- 434) 344 WOOL— Phila., lb. 
Staple ginghams ........ | 534) 5 || Clears, bbl... oreccess| SOO | 6.00 -- | Siig) 26 | Average 100 grades hanes 27.39 26.05 
Blue denims, Y-0Z ......- | 13%) 1149/| Patents .................. 4.35 | 5.75 An ™ | ED FER... cccccccwcces 35 34 
Print cloths ............. 3% 2%'| GRAIN—Bushel. Lard, aolene.. ep re PETS | 2. eee ae eee 33 32 
DALKY—  ctcced<snpeeeonanes 45 52 EE SE Beddincésccces | 49 ee EE cceiiacnk ai cewk 38 37 
: Butter—lb— | i Bie RE SER ABE 50 55 ly Fish— | |e N. "Y... Mich. & Wis.— 
Creamery, fancy........ eo £2 ~;- += 58 58 |Cod, domestic ....... 35 Be Tee swccce<vccecvevesessss 33 32 
State dairy, extras. ..... FORE “E scnace Pisa dias cieadeinipebetende 35 37!, | Newfoundland ......... 40 BD IID wcnones-eocvesescessocens + 30 
Cheese—|b ore -. hbiebestacensseetueseee 73 8U Mineral— | Medium ................. 35 
State, f. c., small, fancy. “a ° .  RiReeeaGeee 90 1.18'g | Petroleum, crude... .... 1.58 1.39 | eas Dane 
F. c., small, common....| ll Y 1g) | H AY -100 lbs. No. ‘ 65 75 Retined, barrels, cargo..| 7.60 7.25 || Washed, time............ 6 36 
Kgegs—doz. HEMP--Ib. | TE GPO | Ge 1) BD ccccccwccectccan 40 38 
Nearby, fancy, best..... 2 36 | Manila, current, spot... 104 10 | PAPER—News, ib..... | 2 wan nvbitndnhs Cendewh 40 38 
Western, tresh gath., ex. 17 32 Superior seconds, spot. . 45g Jtg | PEAS—Choice, bags....| 1.324%; 1.0742)| Coarse ................... 36 33 
« Milk— —4U q. ee netship.| 1.40 | 1.30 || HIDES, Chicago, lb. | PROVIS' NS—100 lbs | l Unwashed, medium..... 34 32 
DRUGS & CHEM’ S— Packer, No. 1 native.... 15 | LD. it Be OO ccccenccce-csans | Se 4.90 Quarter SE Fo. ohne 33 82 
ee Ae EDs ccecesouse 1.75 1.75 |S A Eee 14% 13 “4 Hogs, Be ch cecdaakises 6.50 0.60 ES A ee 28 29 
Arsenic, white, Ib. ...... 12 | TT 13%) en TE cccabeid one as 8.10 7.20 Utah, Wyo.& Idaho— 
Bi-carb. soda, ~ a ibs... 1.30 | 1.30 || Cows, heavy native..... 14g 11% | Pork, mess ....-....---- 16.25 18.25 | U nwashed, light fine. . 18 17 
Bi-chrom. potash, 1b. .... B44 ETL T TC 13% ll | Sheep, live.... wee. | 4.83719) 4.75 I tn dc sista tai ein ith inch trea 7 15 
Bleaching pow’r, 10V0 lbs) 1.35 | 1.25 Country, No. 1 steers. -. 12% CE OLr SED cnieoiende-ctiitiewes 5.12 4.50 WOOLEN GDs—Yd. 
a Pe 75, 742| No. 1 cows, heavy ...... 11% 1044 | RAISINS—Lon., layer. | 1.50 1.20 || Clay worsteds. 16 0z.... 1.474, 1.35 
Brimstone, a 22.25 (21.45 || No.1 oy BEERS. coccece 12 10 | RICE—Dom., prime, Ib. 41, 3% | Clay mixtures, 10 0z..... 1.50 1.10 
I 77 3 Ea eee 13 ll |} RUBBER—Para, fine . 1.23%) 1.23 Thibet, all wool,240z.. 1.20 1.07% 
PE cnnkscocceccescss | Y41y SU No, 1 Calfskins npihinitineraierss 14% 14 SALT - | Dress goods, fancy. ..-.. 35 324g 
Carb. ammonia. nesieiebias Bly S HOPS—N.Y.Ste., choice 16 Ro... ere JU JU | Broadcloths. — ...... 75 65 
Ee li 104'| JUTE—spot, ib......... 4.85 4.6U0 (| Turk'’s Island ........ U5 95 | Talbot “T” flannels.... 35 30 
Caustic soda 70p.c on lbs | 1.75 75 || LEATHER— | SIL K—Raw, Ib......... 4.12% 4.01%4 | Indigo flannel suitings. 1.50 1.40 
Chiorvform, lb........... | 25 30 Hemlock sole, B. A., lt. - 2512 22 |SOAP—Castile lb..... 6 iC ushmere , cotton warp 22% 2 
Chiorate potash......... 914 8$%3 | Non-acid, Common. ..... 2410 21 || SPICES— ._ || Plain cheviots, 14 0z.... 97% O7¥g 
Cream tartar............ | 22% 23'2 | Univn backs, heavy..... 33 SE [ORO .... oc cccepececccs 13% 934 | | Serges, 12 oz............ 00 92% 
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6,315 5,262 
2 5,325 
|,VvU 7,906 
8.568 8.332 
3,154 3,026 
83 Ssu 


LU 
821 321 
738 6555 
1.405 1.355 


went Tne 4 Ay iw July 1, except roads 


ed (*), which are January 1. 








Period. 
*N. Y. Central...... January _.... 
REE December ... 
*Peunsylvania ecccee- December . .- 
Baitimore & Ohio .... December .. 
Grand Trunk........ Nene - 
SE aia net tin aes Feb, l wk... 
*Pitts., C. C.& St. L.. December... 
*c., C.. C. S06. is..... December ... 
Jersey Central ....... December ... 
Reaing .. December .. - 
Lehigh Valiey........ December ... 
N. Y., Ont. & W...... December . . 


* Philadelphia & Erie... November... 
Buitalo, Koch. & P... Feb, l wk ... 
*Northern Central .... December Rite 
*Phila., Balt. & Wash. December ... 


*Lake Erie & West... June ........ 
Hucking Valiey...... December ... 
Illinois Central....... January ....- 


Chicago & Alton ..... December ... 
Chicago Great West . Feb, 1 wk ... 
Wisconsin Central... December lis 





= Paul - December . - . 
maha ....... pecetoese December ... 
mes wane Sins cates December ... 
Rock island .......... December ... 
Minn,, St. P. & Soo .. Feb, 1 wk .. 
Atlantic Coast Line.. December ... 
EE Se Feb, 1 wk ... 
Chesapeake & Ohio .. Dece mber ... 
Norivlk & Western .. December ... 
Louisville & Nash ... Feb, 1 wk _.. 
Mobile & Ohio........ Feb, 1 wk ... 
Nashville, — eeutelies December ... 
Cin., N. O. & T. P.... Jan, 3 wks... 
Central of A ch od -- Feb, 1 wk... 
Seaboard Air Line ... December ERS. 
Yazoo & Mississipp!l . December ... 


— Top. &S. F.... December ... 


é& Sab Fran .... December... 
*Missouri Pacitic...... Feb, 1 wk ... 
Mo., Kan. & Texas... Feb, ] wk ... 
Denver & KioG...... Feb, 1 wk ... 
St. L. Southwestern.. egg sleet 
*Texas & Pacilic . . Feb, 1 wk... 


*Int. Great Northern Junuary - 


Colorado Southern ... Feb, 1 w k oe: 
Great Northern .....-. January ...-.. 
Northern Pacific ..... January ..... 
Union Pacific......... December .. 

Southern Pacific ..... Deceuiber ... 
Canadian Pacific ..... Feb. 1 wk ... 
Mexican Central ..... November. - 
*Mexican Int ......... Jauuary ..... 
*Mexican R. ii . dan, 1 WK.cce 
*Lnter-Oceanic ........ Jauuary,..... 


*National of Mexico .. January ...-. 





6,450,519 


629.483 | 


2,042 053 
2,118,194 
8,414,188 
3,008,658 


593 1282 


4,542,260 


141,577 


2,227,265 
1010497 


"24. DVS 


6,787,056 
3, T3B7 O31 
713,000 
399,032 


335 "G00" 


715.638 
213,640 
486 100 
234,104 
3,647,660 
4.51 1.063 


1,033,000 


2,171, 546 
641.551 


1904-5. 
$6,044,458 
3, 753,904 


10,097,675 
5 412.258 


087.017 


2,120,894 
2,005,394 


1,888,603 
3,201,587 
2.5383,820 
544,523 
7V1,1828 


531, 259 
4,183,830 
1,067.627 
4,441 871 
3,940,162 

134, ¥338 


1,981,518 


1,992,604 
643.Y60 
118.1383 


2.977.136 
3.515,000 
4,Ys2 246 
5,413,350 
755,000 
2,010,009 
533,827 
119,300 
483.433 
997,862 


LATEST GROSS EARNINGS. 


Fiscal Year to Latest Date. 
1905-6 1yu4 5b. 
#7,185.768 $6,044,455 
25.359,94U0 23,752,536 
134,875,204 


38,610,407 
23,716,562 
15,205,513 
26,748,136 
227517.800 
12,834,286 
20.822.904 
17.572,247 

4,023.779 

7.534,383 

5,435,561 
10,645,848 


14,753,949. 


4 3277 é B04 


5,422,357 
3,652,522 
22, 046 BBD 


7,035, O92 
7,237,25 


334,473 


88.600,702 
21,611,407 
4,237,000 
13,359,039 
11.852.8vV00 
5,310,387 
1,458,105 


113,145.094 


34,544, 733 
22,316,851 
16, 054,909 

24,108,6U05 
22,141.110 


11,372,189 
18,171,251 
15,804,115 
3,659,468 
7,09. ,701 
4,946,737 
10.288,448 
13,603 449 
2,325,228 
3,396,941 
29,956,570 
6,831,466 
4,689,340 
3,530, 730 


26.621,382 
6,500,133 


5,338,906 
10,504, 820 


23, '829, 5SY 
4/959,461 


6,400,733 
6.583.921 
4,629,323 
34 615, O87 
20,624, Vol 


cereal] OF 


* 
_ 
oe 

- 


REPORTS OF RAILROAD EARNINGS. 


LATEST NET EARNINGS, 





— Month 
Period. 1905. 


Dec. $1, 144 487 
Dec... 3,763,33 

Dec .. 2,393, 121 
Nov... 770,367 
Dec .. 410,009 
Dec .. 735,057 
Nov.. 453,851 
Dec... 1,043,520 
Dec ... 1,373,001 
Dec... 1,137,347 
Dec... 164,731 
Nov.. 237,879 
Dec .. 299,652 
Dec... 233,898 
Dec 330,250 
Dec 201,481 
Dec 1,633,694 
Dec... 340,049 
Dec. 216,425 
Dec . 187,077 
Dec.. 1,847,887 
Dec.. 1,484,974 
Dee 444,590V0 
Dec .. 844,373 
Dec... 1,421,303 
Dec "308, 487 
Dec V35,822 
Nov 1,105,001 
Dec 238,726 
Dec 237,027 
Dec. 153,210 
Dec .. 334,299 
Dec 415,539 
Dec 292,917 
Dec.. 2,623,291 
Dec... 1,359,929 
Oes... Bs 543.875 
Dec.. 579,657 
Dec .. 666,858 
Dec .. 202,089 
Dec.. 325,782 
Dec .. 2,623,147 
Vec.. 3,135 0338 
Dec... 2,346,533 
Nov.. 544,106 
Nov.. 292,628 
Nov.. 405,564 


$965,771 
2,590,137 
1,653,590 


416.766 
v47, 117 


1,111,346 
363,025 
795,635 
L279 ,405 
2738 
748559 
1,039,962 
256,010 
206,651 
141,162 
325 023 
371.008 
441,366 
2,240,524 
1,226,064 
1, U4 B02 
367,190 
531,105 
287,788 


2,445,634 
2,976,015 
1,662,669 
597,726 
233,420 


303,644 


ieee, Year to Latest Da 'e 


















































905. iyuéd 
$7,858,688 $7,378,282 
41.485,152 36,342,352 
ia: 187,739 12,900,107 
4,145,770 4,188,5¢ 
3,941,915 3,159,869 
6.925.341 6,118,242 
5,141,224 5,289,46 
6,471,875 5,603,341 
8.384,U24 8 '680,388 
7,227,676 6,549,465 
1,225,150 1,155,993 
2261573  2,361.124 
2,161,069 1,752,803 
2,175,437 2,459,337 
4,151,421 3,813,921 
1,323,797 1,233,648 
é 7,626,167 ‘ 8,784,7 
1,964,410 2,524,339 
1,699,109 1,300,712 
L. yo34 346 1,311, 502 
10,856,505 10,503,994 
8,566,073 7,748,178 
3,451,749 2,464,340 
3,859,869 3,768,323 
3,016,630 7,610,549 
4,725,373 3,945,547 
5,084,327 4,772,171 
5,117,530 5,414,990 
1,018,101  1,460,5¢€ 
1,249,341 1,435.303 
951,331 859,407 
1,850,644 1,701,085 
2,389,636 2,233,600 
273,730 1,489,346 
14,908,369 12,580,363 
7,399,333 7,672,46 
Y,U36,922 9,496,130 
3,491,089 3,390,19 
4.134.960 3,782,431 
1,354,072 1,666,507 
1,973,024 1,354,250 
17,195,844 15,214,711 
19,112,463 17,294,779 
12,187,399 9,144, 747 
3,374,036 3,011,859 
2,351,734 2,614,437 
3,982,428 3,391,951 
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748,178 
464,340 
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911,859 
6 14,437 
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February 17, 1906.) | 


cotton markets was de- 


Sentiment in all the prominent 
s resumed after the 


cidedly depressing when business wa 
holiday. This was somewhat surprising in view of con- 
tinued favorable reports from the spinners, 4 much more 
liberal outgo at southern ports, and the extent to which the 
decline had already been carried. But port receipts were 
well maintained, and speculative aggressiveness was entirely 
confined to operations by the short account, which was con- 
sidered to have attained such enormous proportions as to 
threaten sudden reaction. Even the announcement that 
powerful interests had arranged to finance the holding of 
half a million bales for thirteen cents had no effect on the 
liquidation by the discouraged long account. The official 
statement of exports in January showed only 647,821 bales, 
against 812,149 in the corresponding month last year, but 
the average price was LL 6 cents a pound, compared with 
7.3 in 1909, which made an increase in value to $38,991,793, 
against $30,469,421 last year. This rise of $21.50 per bale 
was undoubtedly a factor in the decreased quantity, but 
raised the total value for exports during five months of the 
crop year close to the figures of the previous record 
breaking year, $43,625,826 comparing with $245,731,653. 
At the rate of outgo during the first half of February the 
value of shipments thus far in this crop year must be above 
all previous high water marks, although the quantity has 
been exceeded frequently. As the movement abroad con 
tinued to surpass the figures of a year ago, a feeling became 
general that the speculative position was oversold, and 
there arose a tendency to cover contracts, while the spot 


othe 


cent 


Pa 


th 


8,024,821 bales of cotton came into sight, as compared with 
9 008,164 bales last year and 8,311,455 bales two years ago. 
This week port receipts were 133,002 bales, against 83,279 . 
bales a year ago an 74,965 bales in 1904. Takings by 
northern spinners for the crop year up to February 9 were 
1,536,368 bales, compared with 1,410,879 bales last year and 
1,597,995 bales two years agu. List week’s exports to Great 
Britain and the continent were 114,226 bales, gainst 108,284 
bales in ths same week of 1905, while for the crop year 
4,270,756 bales compare with 5,379,533 bales in the previous 


season. 
THE NEW ORLEANS MARKET. 

New ORLEANS.—The decline of cotton continued into 
the early part of the week, but there was a slight rally on 

Wednesday and the closing is fairly steady, and only a few 

points under a week ago. The spot market has been very 

much stimulated through the sale of 10,000 bales held by 

local speculator, one of the largest transactions of record 
for a number of years. The demand for spot cotton is very 
good, sales much larger and quotations unchanged. 

ene ie ena ten ES 
New Bond Issues im January.—The Daily Bond 

Buyer reports sales of municipal bonds in January at 
$25,578,711, against $97,283,772 in January last year, $46,- 

840,172 in 1904, $16,218,379 in 1903, $18,582,536 in 1902, 
$14,359,786 in 1901 and $22,441,896 in 1900. 





The movement of p 
lacked uniformity. 


Business was on 4 reduced scale 


jarge amounts 
their possible effect on the money market. 


firmer, both for time and call loan, 


gold 
cash from the banks to the Sub-Treasury.. The varying 
phases of the coal 
ness or strength ace 
The January foreigao 
Two important occurrences 
of the copper dispute 
United Coppe 


cent. per annum. 
The early strength of 
thetically in Anaconda, 


Following the latter, 
sult of profit taking and some uncertainty as 
results of the event. 
early trading, when it scored @ good rise. 
ing and National Lead 
United States St 
strength was in reflection of 8 


Northern Pacific was 
for a time easily the leader in point © 


ee 


eee 
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IEW: 


THE STOCK AND ‘BOND MARKETS. 


rices in the stock market this week 
Some sharp advances occurred, but in 
r directions a reactionary tendency was in evidence. 
and considerably more con- 
rated Announcements of forthcoming bond issues for 
eaused hesitation and some discussion as to 
The latter was 
the result of the heavy 
the continued drain of 


shipments to Argentina and 


atrike situation were reflected in weak- 
ording to the character of the news. 
trad statement wasa favorable factor. 
of the week were the settlement 
between the Amalgamated and the 
r interests and the increase in the Union 
cific’s dividend rate on its common stock from 5 to 6 per 


Amalgamated Copper, and sympa- 
was apparently in abticipation of 
e ending of the copper war, which was later announced. 
both stocks receded sharply, a8 a re- 
to the direct 
American Sugar was active in the 
American Smelt - 
also rose sharply at one time. 
eel was rather heavy in tone.. Pacific Mail’s 
ubsidy news from Washington. 
a decided feature of the trading and 
f strength Reports 


demand also expanded. Under these influences 4 slight 
recovery appeared. were current of an early retirement of the Chicago, Bur- 
gpoT COTTON PRICES lington & Quincy joint 4s in such a way as to benefit 
jim UPLANDS. gat. Mon 1 we Thurs Fri. Northern Pacific stockholders Great Northern’s strength 
New Drtesne, cotttacse 10-76 1073 1069 ee 10.00 1m) continued a reflection of the possible disposition of its ore 
Liverpool, pence 5.93 5.93 5.88 5.83 586 5.9: lands. The coal stocks, particularly Reading, were belped 
Latest statistics of supply 01 movement of American Dy the better status of the strike situation New York 
cotton are given herewith : Central’s activity and strength at one period was attributed 
Abroad and Three Weeks : : 
mvU.s pr ag ‘ow: Decrease. to possible forthcoming rights. Southern Railway receded 
1906, Feb. 9.----- 1,621.958 _ 000 3.821,958 934173 on the announcement of its bond issue. Union Pacific 
1903, Feb. 1W..---- 1,423,092 048,000 471,092 251.623 we 
Zee 1’ 81,688 1762.00 ' "943,688 954 630 responded only slightly to the increase 1D its dividend rate, 
1903, sions 1,446 004 1 629,000 3,075,004 145 807. +~+the latter having apparently been discounted. The local 
wuz, “ I4.----- 1,469,123 2,055.0 0 3,524, 123 142.468 ; b d t :; but failed hold 
1901 oe 15 eae 1,713,643 1,52.000 4.215,643 191,641 traction 8 ares moved up at one time, ut fale to o] 
mm,  * Wa ecees 1,741,601 1,6 1.000 3,342,601 60,111 their improvement throughout. The Chicago Union Trac- 
1899. i) ee 1,424,859 3.0:37.000 4,461,859 301.870 ‘ 
- 7p08, “SB. ewes 1,851,414 2.316,' 00 4.167.414 Mogg += tion shares were notable for a sharp advance. 
1997, ‘* 19.----- 1,405,503 2,11%,000 3, 523,503 252,597 ilv av in. 
a pre 1359265 > yu6.000 3 358 235 9793 The daily average closing prices for sixty railway, ten 1D 
1895, ‘¢ 2i...--- 1,419,352 3,075,000 4,494,352 134,097 dustrial, and five city traction and gas stocks are appended : 
From the opening of the crop year to February 9, ac- , Last year. Sat. Mon. tH0¢ Wed. Thu-s. Fri 
’ a 2 Railway ..-------- 111.48 11909 "419 0 118.79 117.92 117.88 
cording to statistics cpmpiled by the Financial Chronicle, Industrial ...-.-- 72.33 100 81 100.95 100.43 9946 99.00 
Gas and Traction. 183.90 128.59 129.40 129.07 127.67 127.35 


RAILROAD AND MISCELLANEOUS BONDS 

The railroad and miscellaneous bond market was to some 
degree adversely affected by the announcement of the furth- 
coming new bond issues and a heavier tendency was noted 
in particular instauces, epecially the various convertible 
pond issues. The Central of Georgia incomes displayed 
exceptional strength, scoring @ good advance on rather 
limited transactions. The Colorado Industrial 5s suffered a 
further reaction from their recent sharp rise, and Distillers 
Securities 58 also lost some of their recent gain. United 
States Stee! 58 were slightly easier, but maintained a firm 
undertone. Atchison, Erie and Pennsylvania convertibles 


were heavy. 
GOVERNMENT AND STATE BONDS. 

The sales of government and State bonds on the Stock 
Exchange included United States 3s, coupon, at 1028; 
Japanese 63 at 1004 to 100%; second series at 100% to 1004 ; 
44s at 94% to 94%; secoid series at 90% to 914; 48 at 874 to 
874; Republic of Cuba 58 at 1074; and United States of 
Mexico 48 at 94 Among State securities Tennesse settle- 


ment 3s sold at 954, and Virginia deferred 6s, Brown Bros. 


& Co. certificates, 24% to 23. 
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{February 17, 1906. 
N RK STOCK EXCHANGE | 3 net 
EW YO S 0 ® STOCKS Sale Week Year. 
Continued. Friday| High Low High Low 
_ Weekly and Yearly Record of Stocks and Bonds, 
— a Green Bay & Western ......) ..-... | ------ | ------ | ---------eee-- | o-0-s--ee- ee, 
vit ee Lo cin oeonbeanne +110 116% | 116% | 116% Feb14 | 116% Feb14@ 
. | do 1st pref .....-.-.020.220-] seeeee | eevee | seveee | seeeeretsesere | sereeeeeesees. 
a vocal aS ae ne Hav = Mileciric Railway... lt 35 | 8612! 36%| 40 Feb 6] 38ig Jan 19 
. , avana Electric wa. 35 é ‘ e } 33 an 
Friday) High Low High Low aaa tesa si rr a 80 80 841 Jan30| 79 Jan 3 
oa ca eee - > iam sdiniia ib Woes vee SEs FT Seseda | Sectes 119 Jan 3 sy he Ne 8 
Seer ae eS Pee Ge ey Le i” Uy preees jaieaal 95%Jan 5 Feb 1 
Adams Express. -...-...----- 247 | ewneee | coccee | cece eeeeee es eee Homestake Mining.....--.. + 81%) 82 82 8249 Jan 17 80s Jan 24 
Albany & Susquehanna..... 1240 | weweee | wene-- | oe ee Tilinois TESTES. 172% | 17842 | 172 182 Jan12{;172 Febil 
Allie-Chalmers ediid, bes eken 2253) 2442) 22%) 27% Jan24;, 22 Jan ; do Leased Line sdccnce dt Th -vanses | statins 1 Shanebrecsnase E caeheseaeieess 
ST ipuienbeneinsesueres 6% 64 | 62 67 Jan24;| 6lyJan Y lnternational Paper. PgR 2214! 23%; 22%) 26%Janl15| 22 Jan 4 
*Amalgamated Copper .....-| 111% | 118% | lll‘ | 118% Feb ‘7 103%gJan 4 SE ciSetn dict cchceecees: 843, 87 84 90 Jan12/| 84 Febl15 
—— “4? Chemical. . 30 3l4%4| 29's | 3443 Jan 241, Jan 3 || *International Power Co....|+ 60 744.| 74%/| 95 Jan29/] 58 Jan 5 
naisd cecccnbescoceaces 96 ------ | ------ | 102 Jan 25 9342 Jan 6 international Steam Pump | 34 341g | 34 8719 Feb 2} 27 Jan 2 
American Beet Sugar.....-. 29 30% | 27% | 35 Jan 6; 26 Jan30 || do pref ..................... + $0 83% | 83!2 | 85% Jan 19 9 Jan 
vee eeececeen--2e-eee- -|f 83 | ------ | ------ | S94'oJan 8 | 85 Jan2z2 then nol a sescecce--| 3219 | 84%] 82 34%, Jan12] 29%,Jan 2 
American Car & Foundry...| 43 4642) 43%) 47yJan24| 39%Jan 4 SORES: 5914) 62%) 59 63% Jan13| 59 Jan + 
MEE shew dcdcndotnobeecses 101%} 103 | 102 105 Jan24/ 994eJan 4 Kanawa & Michigan ......_. 54 55 | 54 58 Jan 54 F+b16 
American dg eaoieeiiogn 1165 | ------ |.----- | 190 Jan 4 190 Jan 4 Kansas City, FtS &M prf..; 84 84 | 84 844 Feb 7| 82 Jan 2¥ 
American Cotton Vil .......- 354%.) 334%!) 254%2| 444Jan1l |) 354 Feblt Kansas City Southern. ...... 31%/| 33%) 3l4/ 37%Jan 5] 30 Jan 30 
EE kitelddiioupbiocstictdhicsincs | soeewe | peelneg 95 Janl0| 93 Jan 22 ae pee 614g | 63%)| 61 1 Jan 5| 60 Jan 29 
American District Tel ...... + 37 cecess | scocee | -----200--- | weneeeeneesees Keokuk & Des Moines...... PTR Varendes: 2 Sebane d mapesceescened E tasesshenthas 
American Express ........-- 235 240 235 2491, Jan 26 | 222 Janll || dopref ..........--..-.---. RD RP, PEERS, PEP AP 
*American Grass Twine ....| 94 d12 Ya) 11% Jan 15 44 Feb 16 Kin, --4 & Pembroke ......| ...... 10 10 10 Feb 8 Feb 5 
American Hide & Leather.. 84! 9%  8'4/ 10'sJan 29 S14 Fev 15 Knickerbocker Ice......--..- 64%. | 65% | 64 68 Jan15 61% Jan 1U0 
EL JAcinbncdaVerincedces 37 | 39%) 37 43 Jan25 | 362Janls et A i i RS Aaa Re + 78 79 79 80 Janll 714 Jan 15 
American Ice Securities....| 44% | 464%) 44%) 46%Jan18/| 354 Jan 2 ON SETAE GROLIER, LDS OSCE, FFE OLR INES TRAE rae 
*American Linseed. ......... 233, | 24%) 24% | 2944dJan22; 20 Jan I st Ri PN Nea: Settet Anas d yoleriagth: My 
REP ERROREE 46 | 464%: 4642) 51%Jan19| 4l%Jani2 || Lake Erie & Western....... aa OOS rein 447, Jan 12 Jan 3 
“Asean Locomotive. ..... 12% | 7 | 72%) 78 Jan 8 70% Jan 23 | do 0 Pre ref .- tA eal MGT | ale pete), Batbbiche 92 Feb 3] 92 Feb 8 
ttn nai iciind chemi 116% | 116% | 116 12014 Jan 16 | 11642 Jan 30 I Cm HETSRE PARED FIA ae teat ty;) ary ye? 
“Amicians Malting.......... 514 | O44 | 5 48 644 Jan 24 o Jan ‘Lehigh ‘& ¢ Wilksbarre Coal.|t 45 50 5U 50 Febl3 50 yng 13 
do pref ...-......---.-..-..- 26 23) | 2642) 29 Janl5/ 25 Jan 5 || Long Island ................ eae ee 81%, Jan 16 | 67 
*American Smelters pref B.|+10134 | 101% | 1u1 101% Jan 18 | 100%gJan 3 louleville & Nashville...... 147% | 15138 | 147% | 156 b Jan 19 | 147% web 16 
*American Smelt & Kef.....| 164 166% | 163 174 Jani1s8/|161 Feb 8 Manhattan Beach ........... 10 Peet Cea, 15%, Jan 16 12 Janli 
Se 124% | 126 | 124%) 130 Jani12/ 124% Feb16 || Manhattan Elevated ........ 159% | 161 | 159%,| 162 Jan 26 | 159% Jan1l 
*American Snuff...........-. i22u | ------ | teeeee 220 Jan25 | 220 JaD2d || Maryland Coal pref...... .. >) ei ae hiianall ETRE Ass Te 8) ES 
GO POET... 2 0005..-.2- 0000 100 vances | eaneee | LUT Jan 26 | 107 Jan 26 *Metropolitan Securities. . 69%, | 71%) 692 | 75%Jan15 Jan 30 
American Steel Foundries... 124% | 12%) 2%) 154Jan17| 12% Febl6 *Metropolitan St. Railw way. -| 118% | 122% | 118%/127 Jan16 1i8% Feb 16 
eae 4773, 49 | 47%) 53%Jan17| 47% Febl6 | Met West OY Wc col concas Ff céccos Pd etc feeble wit) 
*aupertege Sugar Ref ....... 41: 147% | 1414s | 157 Jan ots 2 I Ge < pomeaptenret essen Preeied, (ae phn, UpGstastigaw Pheu wis; e 
Lintehnandtpeoasssces +139 13942 | 1394) 140 Jan 19 | 1338%Jan 3 | Mex con Ghabeal sece--- eeee| 2444] 25% | 24%) 2653Jan19]| 24% Jan 30 
American Tel & Cable ...... + 90 mo | 92 93. Feb 1| 9U Jan 22 | Michigan Central eet ts: i Peade | eas 147 Jan 29 | 145% Jan 18 
American Tele & Tel........ 141 1424, | 142 | 1445, Jan 19 | 138% Jan 16 | ne |) aaa: 7T6lo 77 | %7y 8414 Jan 11 7615 Feb 16 
American ‘lob pref new... .. 1047, | 105% | 104% | 109) Jan 22 | 104% Jan 11 | Y > ae TEIN F AST NE: + 96 99144! 98%/|1004%Jan 3/] 97 Feb 7 
“American Wovlen ........ e-| 44 45'o 44 48 Jan 6 40°, Jan 4 M,StP # no ee 158%, | 155 163 Jan 10 ee Jan 4 
do pref ..........-..--.---.- 108% | 109% | 1U8% | 110% Jan 24) lus Jan 3 | "gare 175 | 17753|175 | 183%Jan11/173 Jan 2 
ae Copper .......... 275 | 800 | 272% | 300. Feb13 | 230 Jan 5 Missouri, Kansas & Texas .| 34%/ 36% | 34%] 40%Jan12| 34% Febls 
ar -} ~~ pebennseenzueneseonen f Me verses | senses | wonecesercseee | ceeeeerere nese } yt Diet can: a -e2e2-nee--- G0 | at, | Sot] reese 18 | SeNsen 4 
ee ccwccescccceteccece y wae nne | towne | pew w ewe e wc eeee | ~~~ eect ence issou Pe 9 24 6% Jan 20 an 
Ass’ Deasiantar lst pict. 109 109 109 109. Feb16 | 106%, Jan 11 | 7 mann Tight, Heat& P’r.| ..... . Peay, PRET, testi teeter, Due epee! oa sir 
Atvhison, Top & Santu Fe 8934 924) 89% | 96% Jan15 Se % @h  . .(x(j|. i Rtunetiethet Seo Aa, ey RD Reed hes 
BO BOGE oc nce conssenes-scbes 03 103%4 | 1U3 106 Jan 3 | 102%Jan 38 || Nashville, Chat & St ee ge Beas Pee 149%, Jan 12|)145 Feb 1 
Atlantic Coast Line ......... 1605, | 165% | 160% | 167% Jan 20 157 Jan 4 | *National Biscuit Co........ 68 7034 68 71%Feb 6 67 Jan 3 
Baltimore & Ohio...........- 109% | Lid‘ | 109% | 117) Jan 27 | 109% Febl16 || — du pref...................-.. 118 | 1lldé% | 117% { 118% Feb10 | 113% Jan 5 
0 pref ..................... 97 yy | YY Yodan 5) YS Jan 3 Natioual Enameling......... 1643 | 1648| 1648) 18%4Jan15/] 16 Jan 30 
Brooklyn Rapid Transit . 81 86% | 30% | 944sJan 26 | 80% Feb 16 | Ge teatettie ATI gh PR Boe. 88 Jan15 87 Jan 15 
Brooklyn Union Gas ........ 170 170) | 170) | 178) «~Jan23 > 165 Jan ls | National Ss cdeidnaseond 84 88 | 84 953g Jan19]} 80 Jan 30 
Brunswick City.............. 1514 | ----++ | -+0e- 20y.Jan 9) 172Jan3l EET 105 106 | 105 | 106%4%Jan19/} 103 Jan1l 
Buffalo, Rochester & Pitts../4148 | ------ | --- 53 Jan 1524 Jan 30 | National RR of Mex pref... 37% | 38 | 37%) 40% Jan13| 37% Feb 16 
O pret ..........--..-- 2000 +150 woe | seecee | oonse- ce eens | occseees------ do Eee TER ih RPS ks 215, Jan 24] 20% Jan 1l 
uffalo & Susq pref ......... f 81 | ------ | ------ 87 _» Feb 83 Janl2 || New ‘Contrai Goai i al ‘> eh Baer PD Pere, aie aw So 
‘Butterick Co................ + 54 — 59 %g Jan . 55 Janl6 || *New York Air] Brake as iad 15914| 1603, | 157%, | 16334 Jan 5 | 154% Jan 30 
Canada Southern ..-......... + 68 | O3%4| 638% | 70% Jau 63 Feb New York Central........... 148%, | 153's | 1485 | 156%, Jan 8 14715 Feb § 
Cauadian Pacific............. “UTZLlg | 174% | 1714's | 177% Jan 19 169 Jan 29 || New York, Chi & ‘St Louis..| 67%4| 70 65 7215 Jan20| 65 Febl6 
Ceptral Coal & Uoke .......-). 2.2... | ----e- | eeeeee | --- er teccense- | conse ++ ceeee- EE acdc ncneiveninn ts ee Bees ---- | 120%Jan27/119 Jan15 
Central & 8 Am Vel......... 4185 | wnccee | coosee 137 =~ Jan 23 Jan 23 x RISER aes. 8312/ 84 | 82 9135, Jan 9] 82 Feb 1 
Central weer caeweeh: an 46% | 43% 49s Jan 24 1355 Feb 16 | w York Dock . 45 45 45 50% Jan 31 334. Jan #8 
do pre 05 | 107 | 105 1072 Jan 24 | 1U3‘2Jan 5 | ie OS SEPA TCRLELLALIIAE 80 83 80 83 Jan3l| 78%oJan 4 
Central ‘i Rot New J ersey. 992 | 222 | 222 23142 Jan 22 | 222 Jan 3 New York & Harlem........! ...... | ...... OR Pirates, PRM we. 
Se & Ss bos iamlyadle 5642 | 5Y% | 5644, G24Jan23) 54%Jan 5 New York, Lack & Western qs PRE POR, PORE Bact pies, 
Chicago d& Altun......... .. 31l%_| 32 3l42 |) 384Jan15| 30 Jan 4 || New York, New H'n&H 201 202 201 204% Jan19|197 Jan 2 
Go PRO ...............-..... 75 | @%| 79 80% Jani2| 74%.Jan10 | *NY&NJ Telephone...... ie pamela Gates 155 Jan 20 | 154% Jan 23 
Unioane bs o eacy aes 200 woccce | ceccee | cocceccecccece | --e---eccenees - LF Ontarie é estern . 507%, | 5314 507 5714 Jan27} 50% Febl6 
Vv O18 pre 34 ee eeet | teen | we eee ween ene | tree ee ens cneee EE RS Le Pe Laer ee ere me, CRP eee | 
Chicago Great Western ..... Qi%| 21%) 21 23% Jan 20 | 2U% Jan 5 Norfolk Western ............ 87 8914, 87 9342 Feb 1] 85 Jan 4 
GRMN 433 pv conncdisectcs 78) 7342 Wy) eV Jav3l| 75 Jan lv ie AE Br A a + 90 si, SP 96 Jan 6 2 Feb 5 
Go pref B..........c0...----| 37 3342) 3a 39°sdan22| 3s4'oJan 4 North American............. 100 10342 | 100 107 Jan12} 98 Jan 2 
do debentures.............. 853g 85% | 85% | SbloJan17/| 385% Jan 24 "RSE Heer’ eve tag PRE TE PR =! ATs ly eR 
Chicago, ind & Lou pref ..../¢ 80 | ----2- | c-2-- |. ----- 2 eee | eee nee +e eee Northern Pacitic ............ 2221, | 23215 | 220 232% Feb14|199 Jan 5 
——, Mil & St Paul...... S81 | 184%) 180%) 193 Jan 22 / 17¥%Jan 5 Ontario Mining.............. ‘Se 4 Dee) eee 4 Janll 2) Feb 
oe - eocecesecccccees sg (§1lyv0 | 190 146 Jan22 |; 190 Jan : Pacific Coast................-]4115 120 119% | 123 Jan 20 | 10358Jan 5 
chica & Noithwestera ...| 934%, | 23042 | 232 240 Jani5/| 220 Jan | "> pease aeseceee I a SE a 105 Jan 51103 Jan10 
: ref ....... snadicecestnial neccne | coeeee | ceeeee 257 Janl5 | 250 Jan 15 ES dicnkcnonetuanti | RR EAGISO ey, Sane 122%, Jan 20 | 105% Jan 10 
chicago, i 1. & ron wecese l cacose | seosee | senses | sacccecscocess | : TT NGS a 47 49% | 47 51% Jan 19 > Jan 
Chicago. St P, M & O 1¢185 191 18642 | 198 Jan 15 | 186%) Feb 15 | Pennsylvania Railroad...... 139 142 13742 | 147% Jan 23 | 139% Feb15 
Pot ............-000---.- 190 195 190 202 Jan15 | 190 Feb16 || People’s Gas, Chicago Seated 983% | 101%, 98% 1/1038 Jan 2| ¥6% Feb 8 
Chicago Term ‘I'rans ........ 15 lb'2 15 184 Jan 19 13 Jan 2 Peoria & Eastern........... 5 Gea Seana, Sere 46% Jan16| 39%Feb 9 
ME kedecknawarckbheesbwe 36% | 39 | 36 42% Jan 22, 36 Jan 8 Pere Mavenstee . TA ERS RT BARR, PCS, Ala bey coe RE EFS aieale, 
Chicago Uniouw Trac......... 11%/ 12%)! 1ll%4| 12%Jan 2 10 Jan lv Sse PIRI Hales GRRL IG STEREO ee VEAL a het C4 
ir in cebbbbineesvesdives 41 | 454%, 4U04%/ 45% Febl4| 39 Jan10 Philadel RES: RT RRS IIE SRR! HME: 
Clev: Cin; Chié& StL ....... 101g | 1U5% | 1U142 | 109% Jan 15 | 101% Febl6 Philadel Shia Rapid Rati! DR OUR Ate aSA F wit 
do p --|4116 0 | ----+- | -+ee ee 18 Jan 23 Fe Ce st spaipiiatibiee Siig | 8i%4| 8l%| $7 Jan24| 8144 Feb16 
Clev, Lor. & Wheeling....--|} 85 | -----. | ---+-- 92 Feb 1 Ja i, af Ri acai EA elt tag, geet ne 1082 Jan 24; 106 Jan 22 
epee er en neceesececee- 1105 | ------ | ------ | 142) Jamn24/}112 Janz4 || pittsburg Coal.............../f 14% | 16 15 17%Jan19| 14% Feb 5 
bar eo & Pittsburg. ..... FIBO | cocnes | ceecee | cocne-seeemnee | vonecenensenve SET cnsntoteniivansadediiil + 551g) 57 56 62% Jan19} 56 Jan 30 
dal.................. 10415 | -22--- | --2--- | --.----2--22-- | - 222 -- ee e--- P, Fort Wayne SG a RE FSR, Tile. vie til, Sette Eevee res: 
colorado Fuel @ Iron ....... 64% | 73 63% | 83% Jan26 | 55'sJan 4 Pressed Steel Car ........... 5934) 62%/| 59%! 645% Jan24| 53%Jan 4 
wows cccccese---- if G2 102, (102) | 112%Jan29| 95 Jan 8 | _aee resi 10032 | 103 «|: 100'2;105 Feb 1/|100 Jan & 
Colorado Southern .....-.... 3%; 35° 33% | 37 Jan24| wZ¥oJdan 4 Pullman Co..... CORE BEREAS . 2 awe Sr. 247% Jan15|242 Jan 4 
Go 1st pref ................. 72%.| %@2% | Tl42| 7 Feb 9! 68 Jan 5 -— ameovet niadis std ebtatianiiiels Oo Raa pee 25, Jan 19 l4Jan 9 
do 2d pref.. are ee Bs 5o% | 52 seacnts: 6 resi awe ................ 34 a 6 Jan13 27, Jan 8 
Consolidated Coal .....2- 2. 2 oe eS ee ee | eeeessoess ness RR Bec Illinois Cen ctfs... |+ 96 964 /| 9642} 98 Jan15| 96 Jan 4 
Col & H g Coal & Iron...... 2012! _23 2048 | 2653, Feb 1); 17% Jan 4 Ber nyse Steel Springs ..... 5 60% 58 62%, Jan15 | 58 Febl16 
‘ onsolidated Gas............ 176 1g | 181 i6 181% Jan 23 | 16842 Jan 17 “tw GEL es FEZ +105 ” 1054 7 Jan 103%. Jan 5 
Corn Products...............| 18l2| 1842] 18%] 19%Jan 3) 16%Jan 18 | m.< _ EC SRE RTE 137% | 142% | 137 164 Jan 23 | 134% Jan 30 
Go pref ..................... 56 w+. 20 | seenee 6l4Jan 3); 55yJan17 | Si SEE... «... necteosesacen 44 9419 | 94 96 Jan22| %’2%Jan 2 
Delaware & Hudson ........ 210 21542 | 210 22415 Jan 18 | 210 Febl6 | Puppet 9934 0 9934/1102 Jan 20 961. Jan 2 
Delaware, Lack & Western.|;460 =| ------ | ------ 474%, Feb 2 | 4592 Jan & Rensselaer & Sara ratoga aa i eer, Serta: Bee ae ee: Se. 
Denver & Kio Grande -..... 444), 45% | 4442) 51% Jan26|) 38 Jan 4 *Republic Iron & Steel ..... 33 35 32%/ 29 Jan12| 82 Jan30 
Go pref ...........-....--..- B88 S82) Sd4/ Blydan22, 387 Jan 4 © AERA ICL IES 06 107% | 106 110% Jan 9 | 104% Jan 30 
-~ — & Fi Dodge t 20 | ----0- | oo. 2342 Jan26/ 23 Janlg | Rock Teland apse ph vite ys Qrlo | 27% aoe ae, eb 6 a i $ 
err tsoseccrecccccsoce! seccce | eoecee | ~seere | cocccccces cree | coecessonnee- O pref ............. ---| 65 664 6 67% Feb 6 2 Jan 
Detroit City Gas.............| 2.2... | -eeeee | -0eee PE, PITT Rome, Watertown & Og.. seieaiail Se ee Pe Yh Ret REE: FR 
go? _—_ Tr R...... f Mg) | ------ s - = a = . || *Rubber Goods Mfg.........] ...... | ...... | ---.-- 43 Jan 10 J 
ween nee- en eeee BB ceese- | +e---- 35 Jun Oo: an EES: GR Pe eer 
Detroit United Railway -:--! 99 | Wi%| “99 | 102 Feb 3) 934 Jan 11 saan... 9a Bryne Seemed. Srey anne (kan saplanistha 
Diamond Match ...........--| 2.2... | se---- | -- teens | eenneenee---- = | ---2--02------ | St Joseph & Grand Island ..} ...... 25 25 27 Yan1l2]{ 23 Jan10 
«Distillers Securitice Snihdnels 545, | 58 5354 59%3 Feb 8| 51 Jan GNEE - incutdadieocstel «ss <>< 6742 | 672! 6914Jan12] 62%Jan 2 
*DuluthSsS & Atl .......... 18% | 2042, 1842| 22%Jenl1l| 18% Fevlé6 | RESET ENR Ts Aa: 40 Jan12{ 35 Janill 
Tef --..-.-.....--------- 38 | (41 33 45 Janil eer rE 2 nn. Eo aess F acans | cgagkceses. 9-< E adaeereehasets 
Eastman Kodak Co........-.) ...... | weeeee | oreeee 16442 Jan 2/160 Jan 2 || §t Louis & San Fran lstpret| 66 66 66 72% Feb 5] 66 Febl6 
pags Storage Battery ...; ...... | ----.: | -- 874sJan19 | 81%Jan 3 | do alata ti 451.| 48%] 45 5114 Feb 6 45 Febld 
winewccrccececcces sn ncccee 437% | 46% | 43% | S50%Jan16, 43% Febl6 || SL&SF,C&EI ctfs.....|4177 sececs Foeceee | SD ae Siiee wea 8 
do DEL Scbipde+>stnegue 78 | 73% 73 | 83 Jan15| 78 Febld5 | ET: ET ea feeetcttente 135 Jan19 | 129 an 3 
GD BE IE, 2nninsscs-cocsoee 71% | 73 714s | 7643 Jan 16 | fis Feb 16 | St. Louis Secabianahnens ome 44g | 265 | 24% | 27%Jan19] 20%Jan 2 
oo A Terre Haute ...... i 7 — | seen. as — | ae aed : 56% | 59%2/| 5644] 6ly2Jan24] 53 Jan A 
| 85 | ------ | =-00-- ‘e eb 6 | stead Shett Steel & Tron Co| 85: 8a 844 97% Jan 12 Sito Feb 16 
Federal ofiniig Smelting! 189 190 | 189 | 199 Jan22|138 Jan 4 | te aaa ate aac amtE = ited ele 7" 12 Feb 3/112 Feb 3 
O pref................--... U7 | 108% | 10642 | 112%Jan 22 104 Jan 4 || Sou ern Pens Sncadoenten 655 | 63144| 655% | 72%Jan22] 655% Jan 4 
Ht Worth & Denver City..|+ 73g | ------ | ------ Pers be see SSE RE 117% | 11844 | 117% | 118% Jan 19|117.Jan 3 
ce Chemical ...... .... 80 | .----- Lest dkhag 82 Jan a j Jan 2 Southern Railway...........| 38 4143) 38% | 42%Jan26] 35%Jan 2 
o tenet eec eens 106 | 196 U6 10622 Feb 1) 105% Jan 4 do SRE ERIC, 992/103 Jan16] 99% Feb16 
General I Biectric be qunaawcbeds 170% | 175% | 17042 | 18i%Jan 9 | 1704 Feb 16 Soutt +4 R’y, J M fl & Oc ee _.....| 9912 Feb 3] 99% Feb 3 
Gold & Stock Tel............|120 | ------ | .-----'| .------.-----. | ----.--:------ || Temnessee Coal & Iron......| 152 | 157 |152 |165 Jan12 Jan 2 
Great Northern pf........... 3313, | 34642 | 330% | 348 Feb 9 | 283 Jan 5 Fe me od glen CRORE ae Rene ie prea nem rete 
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DUN’S REVIEW. 
































Last 
STOCKS Sale 
Continued, Friday 
Texas Central pref .....- - if 90 
Texas Pacific .......... R 34's 
do Land ze. beter ccense e ccc} 80's 
Third Avenue .........-.... 138412 
Toledo, Peoria & Western ..|/¢ 17 
Toledo Kailways & Light. . 342 
a ope St. Louis & West’ D. | 5 ly 
Twin ity Rapid Transit ...| 117 
© pref ........---eeeee-cees| coon 
*Union Bag & Paper Co.. 13 
MP IEE 2000s coves cecccceses. 82 
Union Pacific., ...--......-. 151% 
do pref seep saresnas.vres ast 972 
Un'd Kys Investment Co . 952 
do pref .........---..------. 91 
Un'd Kys St Louis pref .....) ...... 
*U s Cast Iron Pipe.......-.. 464s 
GO PPeb . 2... 2000.2. cscccece. 93 
US Mxpress................. t124 
*U s Leather ..........-..... 12% 
BP IEE cocacenercccccccccces 115 
Us Realty & Improvement; 86 
*U S Reduc & wepuenen are 27 
DD TUE . ..00ccc-cccccccccce. 63 
ie eee ‘nee 50% 
GO IGE PEO... 00000. ccccese. 109% 
GP BE BOE . cccccscccsdcccccs 802 
EE vonnccoséesopcesentiin 41%, 
EE o occe ccccecce- esesess 107 
Vandulin BB... ...20-.----2% i 83 
Va-Car « hemical ............ 47 
EE catesevotmninienedant 114% 
Va Lron, Cual & Coke ....... 46 
*Vulcan Detinning.......... 12% 
Serr ere 6444 
ED «'s.éhteebeueaunecopaces 22 
SMS ceils cpteecnessscoest 44% 
Wells-Fargo Express ....... 235 
Western Maryland.......... t 34 
W U Telegraph ............. Y3\4 
Wes ouse E & M....... 161 
SP PED «vat ngecsese once 180 
Wheeling & L E............. 20144 
CP NOE o00csue cccedetecs t 45 
St i sccctincudestenes 27 
Wisconsin Central .......... 238 
ee it 5742 
*Unlisted. tNo sales 























Week. Year. 

High Low High Low 
353g) 34168 | 39% Jan 34 + 82%Jan 4 
80% | 73 SS4Jan2z4 G6i%Jan 2 

13544 | 134 l3v42Jan1ll $184 Febl6 
35 3415 36 Jan2Zz| 32%4Jan 9 
37% | 364% | 4U2Jan19; 35 Jan 5 
57% | 55 59%gJan19) 55 Febl6 

118% | 117 1224, Jan 22 | 116 Feb 6 
13% 13 1544 Jan 19 13 Febld 
82 82 84 Janls| SsUeJdan 5 

156%8 | 1515 | 16042 Jan 24/1483 Jan 3 
93 Y742| YU4sdJau 2) 96% Feb 7 

961 05 ys Jan1s| 88%Jan 3 
91% YOly 9342 Jan 17 é Jan 2 
87144) 86%) 87e2Jan13 85y4Jan 2 
4y 46 53 Jan17; 46 Febl6 
93% 93 967s Jun 24 93 Feblo 

Pe MOREY 13842 Jan 26 | 124% Jan 12 
12% 12% 14% Jan 15 12, Feb 16 

115 115 117 Feb 115 Febl6é 
88 86 9415 Jan 20 r6 Febl6 
27 27 34 Jan 2 27 Feb 5 
68 62 7i Jun 62 Febl6 
525, 5048 o84y Jan 22 50's Feb 16 

110% | 109 115 Janl5;|109 Febli 
Sli» TV%4 8742 Janu 15 7948 Feb 
44% 41 4644Jun 20 | 4153 KFeb16 

1095, | 10658 | 113 «dam 2U) luo J 
51343) 47%/] 538 Jan 2 | 44 Jan 3U 

115 115 ll72Jan 2/114 Jan 4 
dbl 46 5642 Jan 2 46 Feblbt 
13% 12 1544 Jan 2o 3 Jani1s 
644; bO4% 647%, Feb 2 5U Janll 
24% 22 2645 Jan 24 204,Juan 5 
47%4 44%, 48% Jan 24 404% Jan 3 

235 235 248 Jan 26 | 255 Feb 16 
40 39 =| «642~=C—FrD aan 29 32 Jan 
93%3; 93 | Y4%uJan2Z6| 924 Jan 1Z 

166 161 176. Jan 5/| i61 Febpl6 

scbidiiaita Eh daiinda 188 Jan1l0v | 135 Feb 8 
2 19 | 21% Feb 6 17*g Jan Y 
47%,| 45%) 4% Feb 6! 41'QJan 2 
238 2614 | 29% Feb 6 | 25% Jam 10 
29144; 28 | 33 Janl7 28 Jan 3u 
5Y 575% | 64 Janl15| 57 Feb 6 


ACTIVE BONDS. 
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ACTIVE BONDS. 


Adams Express 48 .......... 
AmericabD Cotton Oil 419s8.. 

American Hide & Lea 6s .- 

American lce Securilies és. 
American Spirits Mig 6s.... 
American ‘Luobacco Cu 48. ... 
American Tubacco 68 


A,T &S F gn 48 
do adjust 48 
do stu 
GO COV 485 .........-2------ 

Atlantic Coast Line 


4s 
Baltimore & Ohio outer sis 





Last 
Sale 
Friday 





104°, 
- + 96 











ne 


Central ol Georgia con 58...) ...... 
do lst pref incume......... 4614 
do 2d pret income. ......... 8612 
do Ju prel incume.......... 33 

Central Leather 5s .........-! 101% 

Central of New Jersey gu bal 1181 Se 

Ceitral Pacitic 1st4s....-.-.|;100 

Cues & Uhio _ Tibkcestseus +119 
do general 4498 .....--- ----| 108% 
do nich & All “Ist COM 48...) 30. 
do do 2d con 48 ........--.-/¢ 96 

a é& Aiton 3s ......... | gs 
QD BAG 6000000022 ccccaccceee | 81 

Chi .B & Q, lll Div 3498..... 1 04 
do Denver Division 4s ..../;100 
do Nebraska Ex 4s........ 4106 % 

Chi & Kast Lllinvis Cun 58 ..'+ 119 

Chicagu & krie lst 58....... +122 

Chi, Lud d& Louisv ret 6s... +1327, 
do refunding 5s8...........- +113 

Chi, Mil & St Paul gn wonkaty IST 
do termuDal os . 1108 
do C & Pac Western 5s ...| 1144. 
do C a Pac 68. .....--...... .| 108 
uo Suuthern Minn OS.....- +1075, 
dv South Division 58. ..--- +106%4 

Chi & Northwest’n gn 3498 .| 99 
do extended 4s............. 1041 

Chi, K 1 & Pacitic col 5s ....)° 991, 
do general 48 .............. 102% 
do collateral trust 4s ..... 8038 
do retunding 48 ............ 96 

Chi, St Paul, M & O6s...-..) 

Chi Terminal Transfer 4s...) | 

Clev,C,C @ StL gu4s.....) 
do St Lwuis Div 48 ........) 

Col Ind 5s, Series A......... 73 
du Series B .......-........ 75 

UOl Midiand ist 45 .........) 0. 

Col svutheru lot 48 -........ 9414 

Consolidaved Gas 68........-. 165 

Con ‘Tobacco 48..........----| 795, 

Den & t G Cun 48....... ----| 10014 
do lLinprovement 58 .......) 0 
do Cousol 4498 ............. +103 

Detroit suuthern 4s.........) . 
do Ouio Southern Div 4s.. lt 92 

Distillers Securities 5s...... 87 

E'l, V @& G con 58 .......... 1119% 
do Divisional 5s ........... }115% 

Erie conv 48............ -ese-] 10615 
do con prior 48............. +1001 











Week. 
High Low 
1045, | 104% 

Y71_2! 97 
1004 | 100 
92% 92 
102% | 1024 
BU‘ 7Y 
117% | 116 
YB. YS 
ee | 96% 
96% | 9642 
104% | 102% 
10244 | 102 
94, | 94 





eeeecee 


eeeeee | + ee eee 





cen eee 


eecees 


| 








Year. 
High Low 

104% Feb16 | 103.4 Jan 3 
YS Jaulid | 97 Janls 
10044 Feb 14 | 9y Jan 10 
93 Janly 87 Jan 4 
10242 Jan 24 102 Jan 3 

Jun22 7y Febl6 
11742 Feb 8 | 114%Jan 3 
v9 Janly, 97 Janly 
104% Jan 29 | 102% Jan 2 
Y7%sdanlY, 94 Jan 2 
97 Jab lf 94 Jan 5d 
105% Jan 15 | 1025s Feb16 


102% Jan z7 
Yo4gJan 3&8 
10542 Jan 26 
V¥2Z4+s Feb 13 
995 Jan 16 
¥244 Jaw 22 


52 Janl2Z 
100 Jan 26 
109 Jap 26 


11344 Jan 22 
11342 Jan 10 
101% Jan 22 
103% Jan 138 
1144 Jau 19 


Y7 kebls 

S7 Febl4 

330 OFev14 
luz Jan 26 


132 Janld 
1u2%4 Jan 11 
liv44g Feb 1 
luy kebl4 
10242 Feb 5 


an ll 
113% Jan 22 
10384 Jan $1 
ll4% Feb Y 
138 Feb 3 
107%, Jan 2! 
106% Jan vd 
lUU42 Jan Y 
1U05'2 a s 
¥v3 Feb 
10344 Jan 3 
Sli,» Feb z 
Y7 Jan3l 
13542 Janu 17 
105% Feb 1 
103 Jay 22 
8331p Jan v7 
tn Jan 26 
‘44 Jan 24 
Gls Jan 24 
163%4 Janu 26 
53%4 Jan 24 
100 %38 Jak 3l 
10» Fepl4d 


| id 


100% Jan 20 
102 Janl12 








Ke Ot Oc: 


107% Jan 
108 Febl6 
ll2yJan 5 


759 Jan 
1002 Jan 
13144 Jan 
10u's3 Feb 
1184 Jan 
107% Jan 
102 Juan 

Sl ly Feb 

7342 Jan 

Y4%, Jan 2 
10U04n Feb 1s 


l32%Jan 5 
1134, Jan 22 
lUY44g Feb 5 


102 = 13 
7) Janu ld 
vd 

135 

102 l4 Jan- 4 

101% Feb 15 
78 Jan 4 


. ly 7) a= 


“93 Jan 23 
S2\44Juan 5 


119 Febl3 
ll44Jan 4 
106 Feb16 
99% J 


oi se) 
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_ 














Last 
ACTIVE BOND Sale 
Continued, Friday 
Erie general 48 .............. 92's 
Erie, Pa, col tr4s............ 954 
Evansv’e & Terre H con6s | ...... 
Pre a fT ad ees 
Ft W & DC Ist 68.......... 114 
Ft Wo & Rio Grande 1st 4s/f 9U 
G B w@ Western deb B.......) ..---. 
Gulf & Ship Island 5s....... 102 
Hucking Valk. y 4498 ........ lu3z 
H & T Cen gen 4s........... tf Y8' 
Ill Cen 48, 1952 ............. 106 
GUGM Bc ncccce.. sedecess 10542 
Int & Gt Northern lst 6s.. aoe 
do 2d . semen inebliiione teeiiiiaibabted 1V01%4 
DD ES ey pe 
Invernatioiiall Paper 6s...-... t107 
Internat’] Steam Pump 6s . 188 14 
lowa Central lst 5s .......-.. 110 
Iowa Central ref 4s. .....-... 87 
Kansas City, FtiS &@ Mem4s) 37% 
Kansas City Suuthern 3s... 744 
Lackawabeu eee 8 Sa: 1U742 
Laclede Gas ds...........---. O7- 
Lake Erie « Western lstds | 113% 
ERR SE eS 13% 
Lake poy m Pecceyeces 10U2 
do dev g 4 t101 
Lung Island Unitied 4s...... fluu%4 
OEE aa 1U1' 
| a oe flU1%4 
Louisville & Ark lst 5s... | ...... 
Louisville & Nash Unitiett 4n| 103% 
GoGeeres. -adcncecaes 9U5, 
du Suv iy, Monon joint 4s 
Manhattan cou 4s . F102%o 
Metropolitan Strect ‘Ry 6s..| 1 1342 
du Refunding 4s...........) .....- 
Sry — cull 4s.. 8U 
do lst income.............. 244 
doe 2d A. onnnonay gui hs aiclameaiine 18% 
talk iccsccceétebhou enbihs 
Minneapolis & St. Leon 5s8..|¢114 
do lgtand ref 48.......... 97 
Missouri, Kan & Tex 1st 4s./{100% 
do 2d 48 RSS Er are: 80% 
| ee er 110748 
c.g ESS t1U09% 
Missouri a trust S8....] ...... 
do collateral 58 ...........-| ...... 
do 40-year 4 pet cent.loan | ...... 
Mobile & Ohio gen 4s ......-) ...... 
Nassau Hlec 48 .............. B83, 
National Mexicu 48 _....-... 864 
SET See 
N,C & St Louis con 5s .... #115 
New York Central gen 34298.| Y8%4 
do deb 4s, 1934 ............ 10) 5, 
do Luke Shore col 314s . 8Y 
do M © collateral 3498 ...-. 89le 
N Y, & St Louis A inte t1U05% 
NYG. EL, H& P 48...... + 8% 
do co.lateral tr 5s..--.. btn 
N Y¥, Ont & West ref 4s.. 103% 
Norfolk & Western con 4s... ttt 
do divisional lst lien 4s...| _._... 
do P,C & C joint 4s8...... 947, 
Northern Pacitic prior 48 ...| 1047, 
do general 38 .............. 76% 
NPGWN jt4sCB, So eet. 1005, 
Oregon Ry & Nav 4s ...... 4101 
Uregon Short Line ict 68 .../f12345 
do culsol 58. .........-----. 4117 
SRE ARE A 3 YG% 
Pacitic Coast lst5s .. ..-.... #1144 
Pennsylvania 449s8.... ...... +106 7% 
GP CORY BOO 2206... cccece 1015, 
EE secs... . ceeedl'oecéee 
SE hnrdbdtineveconsokns pa 
Reading gen 48........ 101% 
Ce ar SD 5 dc. 6 0000s sedser t100% 
Rio Grande a age a EP 
Rio Grunde W 48............ 99 
fg fa t 904.8 
StJ & G Isl lst 4s .-......... + 93 
st L & Irun M ds............| 117% 
ESF ee eee 9344 
ao Kiver & Gulf Div 4s.../¢ 94% 
StL &38 F ref 4s............| 87 
do quuardh ds ee ee Tekan 
do general 68 ...........-. #125 
StL & Suuthwest sts......) ...0.. 
Ge, ... ccusenummobdl accdes | 
do consol 48..........-.-.-- SI 
St Paul, M & M con 6s...... 13748 
St Paui M & M 449s. ..... i 
dv Montana ext 4s ........) 22... 
San An & A P 4s........... x9 
— Alr Line 5s.. 1103 
So Car & Ga ist 5s8.......... 2 
@ Pacitiie ref 46 ..........-<. 97' 
EK: athh eeediedngetnie 947, 
Southern Rai: way 5s........ 1184s 
do Memphis Division 5s ..||117%4 
du M & O col 4s ....-.....- YT. 
do St Louis Div 4s......... 99 
Standard Kope & Twine Inc}} 1% 
Tennessee Coal & Iron gen’); 101% 
Term Ass'n St L ref 48...... t 995, 
Texas Paciuec lstds .......-.. 2348 
dv income 5s... ........... 
Third Avenue 48 ........... 94 
= rr > Louis & W 3498..| 895% 
pra en a ‘London 5 per cent; 98 
Union Pacitic lst 4s8......... 04% 
do convertible 4s ... ..... | 151% 
United Kys = Bran 48....| ...... 
IED 53 tincenesceel chenes 
U 8 Leather de. Es A, {ae 
United States tied d& lief 6s| ...... 
Sp EE annesccn: sendaves 99% 
Va Car Chemical col tr 5s...) | 101% 
Wabash Ist 5s............... 16% 
ae nics wacdeddous: 106 
do debenture B ..........-.. 77 
Wabash-Pitts Term Ist.....| ...... 
Wabash-Pitts Term 2d...... 39 
West Maryland 4s........... 881g 
West N Y & P Ist 5s........ (117% 
do general 45...........----| 2... 
West Union col tr 5s........ Bae od 
do RE & Bevededesek 11044, | 
West Shore 4s ............... 108 
eeling & L E con 4s..... ‘ 
Wisconsin Central 4s ....... # 93 
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Year. 
High Low 
93%2Jani6 #§Y9l%4Jan 2 
v8 Jan29 94% Febl10 
115 Feb 9/112%Jan 6 
Yyv Feb 1 39 Jan lz 
<3» Jan 19 1¥% Jan 4 
lus Jan2vu |} 102 Janl6 
10¥'n Jun 27 | 1U74gJdan Y¥ 
¥¥44 Jan 138 vs Jan 8 


10619 Feb 13 
120. Jan 17 
10244 Fe b7 


“eee eww eee weer 


100 + 3 
103 Feb & 
115 ~=Feb 

3s Janlz 
37% Jan 138 
7o%4Juan v 


1038's Jun 3U 
LUS4y Jan Zu 
119 keb Y 
Jan ll 
100%, Jan 38 
lWl‘, Jan Y 
lU1%4 Jan 3 


on Jan 26 
¥44) Jan 1s 
Yu Jan 15 
3942 Jun i7 
S742 Feb 3 


109% Jan 16 


104% Jan Y 
LGz% Jan 17 
99% Jun 1Y 
54g Jan 12 
106% anl2 
7342 Jun 24 


| 101% Jan 19 





Week. 
High Low 
921 | 92 
Yd 12 04% 
ib ora Se 
109 | 10815 
Oy 9 
10644 | 105 x 

Pies 
ius” | lus 
vs | Bite 
“waa, | “HFK 
74% 74 
LU7% 107% 
O07 U7 
119 =| 113% 
113 | 11342 
100', | 1U0U44 
lUl® | lvl 
102% | 102% 
104. | 10542 
Y9% | YI% 
96 | Yd’ 
103 | 1U2%s 
113% | 11384, 
YU%s, v0 ‘s 
8U4%, | SU 
252) tte 
207. | 18> 
101% | 101% 
YUl4 |) SU'n 
10742 | LUT 
109% | LUY42 
O743 | 1U7 
U6 | 1U6 
"B89 | S8% 
Solo sb 
“yd” | 9834 
1U1L% | 1UL42 
B9lo Bu 
89 SV'2 
10544 | 10544 
BY %% BU4 
isi | 10s% | 
101% | 1U014s 
o4% “Hii 
105 =| 104% 
76%, | Tb 
10158 | 1U0U2 
1U1l4% | Wl» 
118 118 
V7 's J6%s 
iii, | Wis 
103%, | LULS 
101 | 1Wil 
80 | We 
LU1%4 | 1U1l+2 
lvl | 101 
yO) ¥o" 
Y4i, | 41o 
117% | 11744 
932 W314 
51g v4 ‘s 
S7% | 87 
125 | 1z5_ 
Y9o VUlo 
81% | 81 
13738 | 1357's 
lls | 112 
90 | BY. 
Bi | VIN 
“97% | 974 
9d 9 
118% | 118%, 
“98 | 972 
vy YY 
134 1% 
10144} 101 
12333 | 123 
943,| 94 
89s 89% 
B44 S414 
981g YS 
10548 | 10442 
15444 | 1512 
BY14] 33% 
33 83 
lu9ly | LUV 
100% | 1UU42. 
995, | Y's 
1014 | 101% 
| 1164g | 116% 
| 081g | Lue 
7934 77 
$Y si 
4048 33 “s 
88% B84y 
“97 | 97 
108 108 
108 | 108 
93 93 
935, 934% 








v2 Jun 2U 
¥41 Jan 25 
117% Jun 2U 
W353 Jan 2S 
¥548 Febi4d 


Ss reb 5 
113% Janu Zu 
112i Jan ib 


Y9% Jun 22 
Sb4e — 15 


SZ 
13742 tom = 
112% Jan zZ 
10444 Jan is 
YU Jan 25 


YS4o Feb 
99% Jun 24 
Yodan 2 
101 ly Jun 27 
99% Jan 5 
123% Jan 2U 
lu2 Jan 9 
9542 Jan 10 
90 Janls 
3444 Jun 24 
985 Jan 26 
106% Jan ¥Y 
158% Jun 24 
90 Feb 2 
sto Jan 13 
luv, Feb lv 
lul 2 Jan 13 
VU%q Feb 2 
lul ” Jan 15 
11642 dan 3U 
luv Jan 3U 
Sl ‘cb 38 
9U'y Fev 1 
41% Jan 20 
$3, Jan 24 
et ly Jun 13 
¥75% Jan 3U 
109: %sJan 4 
105 Jan 2U 
108 Janll 
93 » Jan 22 
95 Janl2 





105% Jan 2 
11l¥®, Jan 13 
100 3 


Jan 
10773 Feb 9 
97 Jan 3 
101% Jan 5 
114 Feb 7 
>6 Jan Zz 
87 Jan 2 
7S4Jan 2 
10é4g Jan 2 
107 Feb 8 
l1l7eJan 4 
lls Jan 2 
100 Janu 5 
101 Febl4 
100% Feb 2 
1015, Jan lu 
101% Jan il 
105 Jan 26 


1384 Jan 
V8'o Jau 
113 Jan ‘< 
965 Jan 
10Uu Jan ‘ 


94% Jan 30 
104% Jan $ 
7642 Feb 
9U1ly Jan 
100% Jan 


V7 Jan 
vO Jan 
24 Jan 
116 Jan 
v21o Jan 
94%, Jan 
85 Jan 9 
111% Jan 12 
125 Febl3 
Y6l2 Jan 3 


10344 Feb 2 
874 Jun 2 
102%Jan 8 
SYy Jan 2 
107% Jun 3 
95 Jan 2 
v3 Jan12 
118 Jan 2 
9742 Jan 10 
98 Junl3 
14s Jan | 
07% Jan 
93 y Jan 
1214 Jan 
102 Jan 
94 Jan os 
8U55 Jan 22 
S34dJdan 8 
0644 Jan 
10442 Feb 138 
147% Jan 


"OOo 


. 


97 Janl 





tu sales, 





DUN’S REVIEW. 


[February 17, 1906. 








INSURANCE. 








SPECIAL NOTICES. SPECIAL NOTICES. 





56th ANNUAL STATEMENT 


(Condensed). 


fetna Life 


Insurance Company, 


HARTFORD, CONN. 





~ MORGAN 6 ~BULKELEY, President, 


The Leading Insurance  Denibions in New 
England, and the Largest in the World 
Writing Life, Accident, Liability, 
and Health Insurance. 


Assetea Jun. 3 1906 .odute a 79.247 .50 1.23°:2 


Premium receipts in 1905.... 13,7'28.619.61 
Interest and other receipts in 
A ae Ps 2 3. 231,.850.90 


Total receipta in 11905 eee 
Payments vo Policy holders in 


16,960 ,470.51 


at Pe ere 7,.766.186.17 
Legal Keserve on Policies and 
PD cessed. seecpeencces 69,956.781.51 


Special Reserve in addition to 
Reserve above given Ss eel 
Life Insurance issued, revived 
and paid for in 1905...... ...... 
Life Insurance in furce Jan. 1, 
BO inns doewe sonasqcasteotes sce 250,858,315.00 
Guarantee Fund in excess 
of Requirements by Com- 
pany's Standard...... . 
Guarantee Fund in excess of 
Legal Requirements ... 


2,215.316.00 
30,277,.698.00 


7,075.406.81 


9,290.7'2:2.8 1 
Paid Poliey holders since organization, 


$153,700, 101. e 


(iains in Business During 1905. 


Increase in Assets, . . . . $5,553,325,51 
Increase in Guarantee Fund 

over Requirements, . . 519,766.16 
Increase in Premium Income, 859,696.84 
Increase in Total Income, 1,028,913.75 
Increase in Life Insurance in 

Pm «© © + » * « « Seeasres 
Increase in Accident Insurance 

in Force, . « « « « «  7,063,65400 


LIFE DEPARTMENT. 


Mowry & Patterson, Managers, Continental Bldg» 
46 Cedar Street, New York City. 

Henry M Echlin, Manager,Johnston Building, 1170 
Broadway, New York City. 

Max Saymon, Manager, 656 Broadway, New York 
City. 

W. A. Nicolay, Manager, Mechanics Bank Bidg.. 
215 Montague Street, Brooklyn, N. Y. 


ACCIDENT AND LIABILITY DEPARTMENT. 


Sterling, French & Sterling, Managers, Continental 
Building, 46 Cedar street. 

James R, Pitcher, Manager, 46 Cedar Street, New 
York ¢ ity. 

Arnold & Cleland, Managers, Eastern Railway 
Department, Irving Building, New York City. 








SPECIAL NOTICES. 





THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


; Only Sal 
Sohmer Building, (217 Salesroom 
Sth Ave., cor. 22d St. York. 








MANUFACTURERS’ 


BUENOS AIRES, ARGENTINE REPUBLI‘ 








SOTELO, GARCIA & CO., 
153 CHACABUCO 157 
BUENOS AIRES, ARGENTINE REPUBLIC, 


IMPORTERS OF 





RICARDO ILLA, 
IMPORTER AND 
AGENT 

Calle Venezuela No. 610, 


General Representatives and Consignees. 








Proprietors of the well-known 
brand ‘‘ Escudo de Galicia.” 





CORRESPONDENCE SOLICITED. 





nihPr 


TYPEWRITERS 


appeal to your sense and your senses. 
They have the light touch which makes for speed and attractive writing. 


THE SMITH PREMIER TYPEWRITER CO., Syracuse, N. Y. 
Branch Stores Everywhere. 
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FOOD PRODUCTS AND LIQUORS, 


Cable Adidreaa: 
“ PATAITA." 





7 RAVEL. TRAVEL. 














THE WHITE RIVER COUNTRY 


IN MISSOURI AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


CAN BE REACHED FROM ST. LOUIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


MISSOURI PACIFIC RAILWAY 


VIA CARTHAGE, MO., 


AND FROM ST. LOUIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


ViA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, ETc 
ADDRESS 


H. C. TOWNSEND, 


GENERAL PASSENGER AND TICKET AGENT, all 
ST- LOUIS, MO. eet a 
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